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April 29, 2026 
 
To, 
The Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 
 
Scrip Symbol: “MINDSPACE” (Units) 

The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
 
Scrip Code “543217” (Units) and Scrip Codes 
“974075”, “974882", “975068”, “975537”, 
“975654”, “975763”, “976198” “976691”, 
“977043”, “977120”, “977297”, “977350” and 
"977614" (Non-Convertible Debentures) and 
Scrip Code “729884” and "731549" (Commercial 
Papers)  

 
Subject: Outcome of the meeting of the Board of Directors of K Raheja Corp Investment 

Managers   Private Limited (acting as the Manager to Mindspace Business Parks REIT 
(“Mindspace REIT”)) (“Manager/Company”) held on April 29, 2026 

 
Dear Sir / Madam, 
 
Pursuant to Regulation 23(5) and other applicable provisions, if any, of Securities Exchange Board of 
India (Real Estate Investment Trusts) Regulations, 2014 as amended, read with circulars and guidelines 
issued thereunder from time to time (“REIT Regulations”) and Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”), to the 
extent applicable and other applicable laws, if any, we wish to inform you that the Board of Directors 
(“Board”) of the Manager, at its meeting held on Wednesday, April 29, 2026, has, inter-alia, considered 
and approved the following: 
 
1. Basis the recommendations of the Audit Committee, the audited Standalone and Consolidated 

financial results for the financial year ended March 31, 2026 of Mindspace REIT and the Unaudited 
Standalone and Consolidated financial results for the quarter ended March 31, 2026 and took on 
record the report issued by the Statutory Auditors thereon with an unmodified opinion; (enclosed as 
Annexure 1)  

The details of related party transactions are set out at Note No. 4 of the audited Standalone Financial 
Results and at Note No. 7 of the audited Consolidated Financial Results of Mindspace REIT. 

 
As a part of good corporate governance practice, Mindspace REIT would be publishing the audited 
Consolidated Financial Results of Mindspace REIT for the financial year ended March 31, 2026 in 
the newspaper(s). 

 
You are requested to note that the financial statements of the Manager for the financial year ended 
March 31, 2026, have not been disclosed, since there is no material erosion in the Manager’s net 
worth as on March 31, 2026, compared to March 31, 2025, as assessed by Axis Trustee Services 
Limited, Trustee to Mindspace REIT. The Manager continues to meet the minimum net worth 
requirement criteria as required under REIT Regulations. 

 
2. Declared Net Asset Value of Rs. 527.01 per Unit for Mindspace REIT as on March 31, 2026, as per 

Regulation 10(22) of the REIT Regulations, as amended, based on the Valuation Report dated April 
23, 2026 issued by KZEN Valtech Private Limited, registered as a valuer with the Insolvency and 
Bankruptcy Board of India, Valuer of Mindspace REIT.  
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The computation of Net Asset Value is set out in ‘Statement of Net Assets at Fair Value’ of the 
audited Standalone Financial Results and Consolidated Financial Results. 

 
3. Basis the recommendations of the Audit Committee, the Board considered and approved the 

distribution of Rs. 6.64 per unit aggregating to Rs. 4,305.00 million for the quarter ended March 31, 
2026, which comprises dividend of Rs. 3.35 per unit aggregating to Rs. 2,171.95 million, repayment 
of HoldCo/SPV debt of Rs. 3.26 per unit aggregating to Rs. 2,113.60 million, interest on HoldCo/SPV 
Debt of Rs. 0.01 per unit aggregating to Rs. 6.48 million and other income of Rs. 0.02 per unit 
aggregating to Rs. 12.97 million. 

We also wish to inform you that the Record Date for the distribution to unitholders for the quarter ended 
March 31, 2026, is Tuesday, May 5, 2026, and the payment of distribution will be made on or before 
Tuesday, May 12, 2026. 
 
The above information shall also be made available on Mindspace REIT’s website at:  
https://www.mindspacereit.com/investor-relations/stock-exchange-filings 
 
 
Please take the same on your record. 
 
Thanking you. 
 
Yours faithfully, 
For and on behalf of K Raheja Corp Investment Managers Private Limited  
(acting as Manager to Mindspace Business Parks REIT) 
 
 
 
 
Mridul Gupta 
Company Secretary and Compliance Officer 
 
Encl: as above 
 

http://www.mindspacereit.com/
mailto:reitcompliance@mindspacereit.com
https://www.mindspacereit.com/investor-relations/stock-exchange-filings


Annexure 1





























































MINDSPACE BUSINESS PARKS REIT 

RN: Ij'I/REIT/19-20/0003 

Statement of Consolidated Financial Results for the Qmirter and Year ended 31 Marrh 2026 

(All amounts in Rs. million unless otherwise stated) 

Particulars For the quarter ended 
31 March 2026 
(Umrnditcd) c,�, 

Revenue from operations ( refer note I) 8,899 52 

Other i1:come (1efer note 2) 249.42 

Total Income 9,148.94 

Expenses 
Cost of work contract services 

Cost of materials sold 0 24 

Cost of power purchased 154 76 

Employee benefits expense (refer note 23) 102.41 

Management fees ( refer note 4) 254 66 

Repairs and maintenance 658 29 

Electricity, water and diesel charges 213 36 

Property tax 224.76 

Other expenses ( refer note 3) 436 47 

Tot:;1 exp�nscs 2,044.95 

Earnings before finance costs, depreciation and amortisation, 7,103.99 
regulatory income/ expense, exceptional items and tax 
Fmance costs 2,199 6() 

DeprLciation and amortisation expense 1,239.58 

Profit before rate regulated activities, exceptional items and tax 3,664.81 

Add: Regulatory income/ (expense) (net) (44 43) 

Add: Regulatory inc(lme/(expense) (net) in respect of earlier periods 23.97 

Profit before exrcptional items and tax 3,644.35 

Exceptional items (refer note 22) 

Profit before tax 3,644.35 

Current tax 1,070_32 

Deferred tax charge 486 72 

Tax expense 1,557.04 
Profit for the period/ year 2,087.31 

Profit for the period/ year attributable to unit holders of 1,985 56 

Mindspace REIT 
Profit for the period/ year attributable to non-controlling IOI 75 

interests (NCI) 

For the quarter ended 
31 December 2025 

(Unauditeil) Cl�) 

8,141 22 

186.43 

8,327.65 

0 35 

199 88 

95. 10

217 67

529 71 

281 09

200.18 

355 65

1,879.63 

6,448.02 

2,089 32 

1.221 99 

3,136.71 

13 01 

8.58 

3,158.30 

3,158.30 

914.26 

324.62 

1,238.88 
1,919.42 

1,800 95 

118.47 

For the quarter ended For the year ended For the year ended 
31 March 2025 31 March 2026 31 March 2025 
(Unaudited) (l<J (Audited) (Audited) 

6,810 81 32,163.46 25,961 09 

266 86 767.41 795 18 

7,077.67 32,930.87 26,756.27 

1.28 1.28 

2 96 

122 86 919 51 725 68 

60.93 367 32 302 89 

190,71 875.79 690 61 

525 08 2,164 78 1,615 62 

184 35 1,043 86 952 31 

363 69 812.02 862 80 

491 97 1,599.03 1,923.47 

1,940.87 7,785.27 7,074.66 

5,136.80 25,145.60 19,681.61 

1,559 86 8,364 0 I 5,572 73 

1,043-45 4,789 80 4,059 84 

2,533.49 11,991.79 10,049.04 

33 59 129 41 (131.94) 

(64.35) 49 70 (202.35) 

2,502.73 12,170.90 9,714.75 

(9.35) (447 56) (33 22) 

:Z,4')3.38 11,723.34 lJ,(,81.53 

784 36 3,635 05 2,760 36 

747.91 1,145.71 1,783 71 

1,532.27 4,780.76 4,544.07 
961.11 6,942.58 5,137.46 

868 54 6,518 58 4,762.78 

92_57 424.00 374 68 































































MINDSPACE BUSINESS PARKS REIT 
RN: IN/REIT/19-20/0003 
Statement of Consolidated Financial Results 
Notes to Consolidated Financial Results 
(All amounts in Rs. million unless othenvise stated) 

7 Related Party Disclosures (Continued) 

B Related parties with whom the transactions have taken place during the period / year 

Particulars 

Interest income 
K Raheja Corp Real Estate Private Limited 

Miscellaneous income (Guarantee commission income) 
K. Raheja Corp Private Limited 

Ivory Property Trust 

Miscellaneous income (Marketing Income) 
Chalet Hotels Limited 

Trion Properties Private Limited 

lnorbit Malls (India) Private Limited 

Newfound Prnpe>1ies And Leasing P> ivate Limited 

Shoppers Stop Limited 

Other Income 
K Raheja Corp Investment Managers Private Limited 

Axis Bank Limited 

Chalet Hotels Limited 

K Raheja Corp Real Estate Private Limited 

Corporate Guarantee Commission fees 
Genext Hal'dware & Parks P, ivate Limited 

K Raheja Corp Private Limited 

Miscellaneous expenses 
K. Raheja Corp Private Limited 

Ivory Properties & Hotels Private Limited 

Chalet Hotels Limited 

Shoppers Stop Limited 

Imperial Buildreal Private Limited 

J uhu Beach Resorts Limited 

For the quarter ended 
31 March 2026 
(Unaudited) 1"' 

1.79 

t.10 
0.50 
0.50 
0.70 
1.20 

0.03 

1.13 
U.01 

0.15 

For the quarter ended 
31 Decem her 2025 

(Unaudited) (I>> 

0 04 

0.69 

For the quarter ended 
31 March 2025 
(Unaudited) 1"' 

8.06 
5 13 

0.80 
0 50 
0.50 
0 50 
I 00 

0.24 

0.23 
0 49 

0.20 
0.11 

For the year ended 
31 March 2026 

(Audited) 

1.79 

1.10 
0.50 
0.50 
0.70 
1.20 

0.07 

0.01 
1.04 
2.29 
U.13 
0.01 
0.15 

For the year ended 
31 March 2025 

(Audited) 

16.12 
10 26 

0,80 
0.50 
0.50 

0,50 

I.DO 

0 24 

0.80 
0.08 

0,23 
0 49 

0.10 

1.61 
0 48 
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