








MINDSPACE BUSINESS PARKS REIT 

RN: Ij'I/REIT/19-20/0003 

Statement of Consolidated Financial Results for the Qmirter and Year ended 31 Marrh 2026 

(All amounts in Rs. million unless otherwise stated) 

Particulars For the quarter ended 
31 March 2026 
(Umrnditcd) c,�, 

Revenue from operations ( refer note I) 8,899 52 

Other i1:come (1efer note 2) 249.42 

Total Income 9,148.94 

Expenses 
Cost of work contract services 

Cost of materials sold 0 24 

Cost of power purchased 154 76 

Employee benefits expense (refer note 23) 102.41 

Management fees ( refer note 4) 254 66 

Repairs and maintenance 658 29 

Electricity, water and diesel charges 213 36 

Property tax 224.76 

Other expenses ( refer note 3) 436 47 

Tot:;1 exp�nscs 2,044.95 

Earnings before finance costs, depreciation and amortisation, 7,103.99 
regulatory income/ expense, exceptional items and tax 
Fmance costs 2,199 6() 

DeprLciation and amortisation expense 1,239.58 

Profit before rate regulated activities, exceptional items and tax 3,664.81 

Add: Regulatory income/ (expense) (net) (44 43) 

Add: Regulatory inc(lme/(expense) (net) in respect of earlier periods 23.97 

Profit before exrcptional items and tax 3,644.35 

Exceptional items (refer note 22) 

Profit before tax 3,644.35 

Current tax 1,070_32 

Deferred tax charge 486 72 

Tax expense 1,557.04 
Profit for the period/ year 2,087.31 

Profit for the period/ year attributable to unit holders of 1,985 56 

Mindspace REIT 
Profit for the period/ year attributable to non-controlling IOI 75 

interests (NCI) 

For the quarter ended 
31 December 2025 

(Unauditeil) Cl�) 

8,141 22 

186.43 

8,327.65 

0 35 

199 88 

95. 10

217 67

529 71 

281 09

200.18 

355 65

1,879.63 

6,448.02 

2,089 32 

1.221 99 

3,136.71 

13 01 

8.58 

3,158.30 

3,158.30 

914.26 

324.62 

1,238.88 
1,919.42 

1,800 95 

118.47 

For the quarter ended For the year ended For the year ended 
31 March 2025 31 March 2026 31 March 2025 
(Unaudited) (l<J (Audited) (Audited) 

6,810 81 32,163.46 25,961 09 

266 86 767.41 795 18 

7,077.67 32,930.87 26,756.27 

1.28 1.28 

2 96 

122 86 919 51 725 68 

60.93 367 32 302 89 

190,71 875.79 690 61 

525 08 2,164 78 1,615 62 

184 35 1,043 86 952 31 

363 69 812.02 862 80 

491 97 1,599.03 1,923.47 

1,940.87 7,785.27 7,074.66 

5,136.80 25,145.60 19,681.61 

1,559 86 8,364 0 I 5,572 73 

1,043-45 4,789 80 4,059 84 

2,533.49 11,991.79 10,049.04 

33 59 129 41 (131.94) 

(64.35) 49 70 (202.35) 

2,502.73 12,170.90 9,714.75 

(9.35) (447 56) (33 22) 

:Z,4')3.38 11,723.34 lJ,(,81.53 

784 36 3,635 05 2,760 36 

747.91 1,145.71 1,783 71 

1,532.27 4,780.76 4,544.07 
961.11 6,942.58 5,137.46 

868 54 6,518 58 4,762.78 

92_57 424.00 374 68 































































MINDSPACE BUSINESS PARKS REIT 
RN: IN/REIT/19-20/0003 
Statement of Consolidated Financial Results 
Notes to Consolidated Financial Results 
(All amounts in Rs. million unless othenvise stated) 

7 Related Party Disclosures (Continued) 

B Related parties with whom the transactions have taken place during the period / year 

Particulars 

Interest income 
K Raheja Corp Real Estate Private Limited 

Miscellaneous income (Guarantee commission income) 
K. Raheja Corp Private Limited 

Ivory Property Trust 

Miscellaneous income (Marketing Income) 
Chalet Hotels Limited 

Trion Properties Private Limited 

lnorbit Malls (India) Private Limited 

Newfound Prnpe>1ies And Leasing P> ivate Limited 

Shoppers Stop Limited 

Other Income 
K Raheja Corp Investment Managers Private Limited 

Axis Bank Limited 

Chalet Hotels Limited 

K Raheja Corp Real Estate Private Limited 

Corporate Guarantee Commission fees 
Genext Hal'dware & Parks P, ivate Limited 

K Raheja Corp Private Limited 

Miscellaneous expenses 
K. Raheja Corp Private Limited 

Ivory Properties & Hotels Private Limited 

Chalet Hotels Limited 

Shoppers Stop Limited 

Imperial Buildreal Private Limited 

J uhu Beach Resorts Limited 

For the quarter ended 
31 March 2026 
(Unaudited) 1"' 

1.79 

t.10 
0.50 
0.50 
0.70 
1.20 

0.03 

1.13 
U.01 

0.15 

For the quarter ended 
31 Decem her 2025 

(Unaudited) (I>> 

0 04 

0.69 

For the quarter ended 
31 March 2025 
(Unaudited) 1"' 

8.06 
5 13 

0.80 
0 50 
0.50 
0 50 
I 00 

0.24 

0.23 
0 49 

0.20 
0.11 

For the year ended 
31 March 2026 

(Audited) 

1.79 

1.10 
0.50 
0.50 
0.70 
1.20 

0.07 

0.01 
1.04 
2.29 
U.13 
0.01 
0.15 

For the year ended 
31 March 2025 

(Audited) 

16.12 
10 26 

0,80 
0.50 
0.50 

0,50 

I.DO 

0 24 

0.80 
0.08 

0,23 
0 49 

0.10 

1.61 
0 48 












































