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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

To

The Board of Directors,

K Raheja Corp Investment Managers Private Limited (formerly known as K Raheja Corp
Investment Managers LLP) (The “Manager”)

(Acting in capacity as the Investment Manager of Mindspace Business Parks REIT)

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Mindspace Business Parks REIT (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries (as listed in Note 12 of the consolidated financial
results) together referred to as “the Group”) for the Quarter and Nine months
ended 31 December 2025 (“the Statement”), being submitted by the Manager
pursuant to the requirement of Securities and Exchange Board of India (Real Estate
Investment Trusts) Regulations, 2014 as amended (the “REIT Regulations”), and
pursuant to requirement of Regulations 52 and 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Manager and approved by the
Investment Manager’s Board of Directors, has been prepared in accordance with REIT
Regulations, Listing Regulations, the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"),
prescribed under Rule 2(1)(a) of Companies (Indian Accounting Standards) Rules,
2015 as amended and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with Reguiation 13(5) of the REIT
Regulations, as amended, to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, has not been prepared in accordance with the REIT
Regulations prevailing over certain Ind AS requirements, as explained in the Emphasis
of Matter paragraph 5 below, Listing Regulations, the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, and has not disclosed the
information required to be disclosed in terms of REIT Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 16 to the Statement, which describes the presentation of
“Unit Capital” as “Equity” to comply with the REIT Regulations. Our conclusion is not
modified in respect of this matter.

6. We draw attention to Note 18 to the Statement regarding freehold land and building
thereon (Paradigm, Malad) held by Avacado Properties and Trading (India) Private
Limited (Special Purpose Vehicle) which is presently under litigation. Pending the
outcome of proceedings and a final closure of the matter, no adjustments have been
made in the Statement for the quarter and nine months ended December 31, 2025.
Our conclusion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

@0

Kedar Raje
Partner
Membership No. 102637

Mumbai, January 27, 2026 UDIN: 25610263 7pW@KXNEO3Y




MINDSPACE BUSINESS PARKS REIT

RN:IN/REIT/19-20/0003

Statement of Consolidated Financial Results for the Quarter and Nine months ended 31 December 2025
(All amounts in Rs. million unless otherwise stated)

Particulars For the quarter ended For the quai-ter ended For the quarter ended  For the nine months ended For the nine months ended " For the year ended
31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025
(Unaudited) ! (Unaudited) (Unaudited) ** * (Unaudited) (Unaudited) (Audited)
Revenue fiom operalions (_l_cl'cr note 1) 8,141 22 7,720 09 6,493 57 23,263 94 19,150 28 25901 09"
Other income (1efer note 2) 18643 186 13 25115 518.00 52831 79518
Total Income 8,327.65 790622 6,744.72 23,781.94 1967859  26,756.27
Expenses
Cost of work contiact services - - - - - 128
Cost of materials sold 035 214 - 272 - -
Cost of power purchased 199 88 25833 199 52 764.75 60282 725.08
Employee benefits expense (refer note 23) 95 10 79 05 80 40 26491 24197 302,89
Management fees (1efer nole 4) 21767 21000 17124 021.13 499.90 090.61
Repaits and maintenance 52971 554 29 394 31 1,506.49 1.090 54 1.615.62
Electricity, water and diesel charges 28109 2060 83 21187 830.50 767 96 95231
Property tax 20018 195 85 17563 587.26 49911 862 80
Other expenses (refer note 3) 35565 409 18 482 14 1,172.85 143147 1,923 47
Total expenses 1,879.63 196967 L7IAI1 575061 5177 7,074.66
Earnings before finance costs, depreciation and amortisation, 6,448,02 T -_5.93_6.55 5,029.61 18,031.33 14,544.82 19,681.61
regulatory income / expense, exceptional items and tax
Finance costs 2,089 32 2,036 31 1,444 .85 6,154.13 4,012.88 5,57273
Depreciation and amoitisation expense 1,221.99 1,180 13 1,063 69 3.55022 3,01639 4,059 84
Profit before rate regulated activities, exceptional items and tax 3,136.71 2,720.11 2,521.07 8,320.98 7,515.55 10,049.04
Add : Repulatory income/ {expense) (net) 1301 49 03 (29.06) 173 84 (165.53) (131.94)
Add : Regulatory income/(expense) (nel) in 1espect of caulier periods 858 857 (46 00) 2573 (138.00) (202,35)
Profit before exceptional items and tax 3,158.30 T 2,446.01 8,526.55 7,212.02 9,714.75_
Exceptional items (refer note 22) - (47 56) (23 87) (447 56) (23 87) (33.22)
Profit before tax 3,158.30 2,330,015 2,422.14 8,078.99 7,188.15 9.681.53
Current tax 914 20 844 72 785 00 2.564.73 1,976.00 2,760 36
Deferred tax chaige 32462 o 21753 187 60 658 99 1,035.80 1.783.71
Tax expense 1,238.88 1,062.25 972,60 3.223.72 301180 4.544.07
Profit for the period / year 1,919.42 1,267.90 1,449.54 4,855.27 4.176.35 5,137.46
Profit for the period / year attributable to unit holders of 1,800 95 1.164 97 1,355 26 4,533.02 3.894.24 4,762.78
Mindspace REIT
Profit for the period / year attributable to non-controlling 118 47 102 93 94 28 32225 28211 374,08

interests (NCI)
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MINDSPACE BUSINESS PARKS REIT

RN:IN/REIT/19-20/0003

S of C lidated Fi

Recul

ial Results (Continued)

Notes to C lidated Fi ial

(All amounts in Rs. million unless otherwise stated)

Summary of Security for listed debts and its face value as at 31 December 2025

Name of Debt (NCDs/GBs)

Security

Debt at Face value
excluding Ind AS
impact

Sceured. listed, senior, taxable, non-
cumulative, rared, redeemable non-
convertible debentures (NCD Series 4)

a) First ranking sole and exclusive sccurity interest by way of an cequitable mortgage on carpet area of approximatety 779,466 sq ft in
building 12 D (identified units in building) along with the common areas, usage and access rights appurtenant to the units mortgaged in
Building 21 as mentioned in the trust deed, siated on a notionally demarcated land admeasuring approximately 17.414.77 square metres|
(equivalent to 4.30 acres). forming part of a portion of land admeasuring 14 02 hectares equivalent to 34.64 acres or thereabout declared as
*Special Economic Zone’ land from and out of the larger picee of lund bearing Survey no. 64(part), lying, being and situated at Madhapur|
Village, Serilingampally Mandal, Ranga Reddy District, Hyderabad.

b) A charge on escrow/collection account(s) (as may be applicable), in which receivables ol the Mortgaged Propertics shall be received,
along with these receivables has been created, as turther detailed in transaction document

¢) Corporate guarantce cxeculed by Sundew Properties Limited.

5.000.00

Secured, listed, rated, secured, non-
curnulative, taxable, transferable,
redeemable non-convertible debentures
(*Mindspace REIT Green Bond i™)

bl

a) First and exclusive charge registered by way of cquitable mortgage (including reccivables arising thercfrom) on the aggrepate |

area of approximately |.067 million square feet or thereabouts in buildings no. 5B and 9 of Madhapur Hyderabad (approx. 245,977 sq. ft. in
building no. 5B and approx. 821,717 building no. 9) together with the proportionate undivided right. title and interest in (i) the notionally|
demarcated land admeasuring approximately 7,169.90 square metres (equivalent to |. 7717 acres) on which Building 5B is situated. and (ii}
the notionally demarcaled land admeasuring approximately 16,871.82 square metres (equivalent to 4.17 acres) on which Building 9 i
situated.

b) A charge on escrow/collection account(s) (as may be applicable), in which reccivables of the Morigaged Properties shall be received,
along with these receivables has been created, as further detailed in transaction document

) Corporale guaranice cxecuted by Intime Properties Limited

5,500.00

Sccured, listed, rated, non-cumulative,
taxable, transferable, redeemnable non-
convertible debentures (NCD Series 6)

a) First ranking solc and exclusive sccurity interest, by way of a registered simple mortgage on identilied units in buildings 6, 7 and 8 ol
Commerzone Yerwada adding to u cumulative carpet area of approximately 0.7msf across these 3 buildings at Comimerzone Yerwuda, Pune
along with the common areas, usage and access rights appurtenant to the units mortgaged in Buildings 6, 7 and 8 as mentioned in the trust
deed, situated on a notionally demarcated land admeasuring approximately 26,162 square metres , forming part of a portion of land large:
land admeasuring 1,03.919 squarc metres (after deducting 21 square mctres for road from total extent of 1,03.940 square metres) at Village
Yerwada, Taluka Haveli, District Pune and within the limits of Pune Municipal Corporation.

b) A charge on escrow/collection account(s) (as may be applicable), in which receivables of the Mortgaged Properties shall be received,
along with these reccivables has been created, as further detailed in transaction document

c) Corporate guarantee executed by Mindspace Business Parks Private Limited.

5,000.00

Secured, lisled, raled, non-cumulative,
taxable, transferable, redeemable non-
converiible debentures (NCD Series 7)

a) Firsl ranking sole and cxclusive sccurity interest, by way of an cquitable morlgage on identified units in buildings 2A, 2B and 10 of
Mindspace Madhapur adding to a curnulative carpet area of approximately 0.73 msf across these 3 buildings in buildings 2A, 2B and 10 as
mentioned in the trust deed, situated on a notionally demarcaled land admeasuring approximately 36,258 square metres, being and situated at
Mindspace Madhapur, Madhapur Villuge, Serilingampally Mandal, Ranga Reddy District, Hyderabad

b) A charge on escrow/collection account(s) (as may be applicable), in which reccivables of the Mortgaged Properties shall be reccived,
along with these receivables has been created, as further detailed in transaction document

<) Corporaic guaranice caceuicd by K. Raheju IT Paik (fiydeabad) Limiied.

5,000.00

Secured. listed, rated, non-cumulanive,
taxable. transferable, redeemable non-
converlible debentures (INC L) deries 3)

) First ranking solc and cxclusive sceurity interest, by way of an equitable mortgage on identificd units in building no. 1, 4 and 5 and
Amenity building of Commerzone Yerwada adding to a cumulative leasable area of approximately 0.55 msf and carpet area of ¢.0.43 msf
ilcross these 4 buldimgs in buildings as mentioned in the trust deed, siluated on a notionally demarcated land admceasuning approximalely
27,826 square metres. being and situated at Village Yerawada. Taluka Haveli. District Pune and within the fimits of Pune Municipal
Corporation, and bounded as follows:

b) A charge on escrow/collection account(s) (as may be applicable). in which receivables of the Mortgaged Properties shall be received,
along with these receivables has been created, as lurther detailed in transaction document

¢} Corporate guarantee executed by Mindspace Business Parks Private Limited

3,400.00

Sceured. listed, rated, non-cumulative,
taxable. transferable, redeemable non-
convertible debentures (NCD Scries 9)

a) First ranking sole and exclusive security interest, by way of a simple mortgage on 30,700 square metres ot land (referred to as Plot B Land
and Plot C Land) together with the commercial and IT building as further described in the trust deed, situated at 7. Ahmednagar Road,
Village Vadgaon Sheri, Taluka Haveli. District Punc.

b} A charge on escrow/collection account(s) (as may be applicable), in which receivables of the Mortgaged Properties shall be received,
along with these receivables has been created, as further detailed in transaction document.

c) Corporate guarantee executed by Mindspace Business Parks Private Limited.

5,000.00

Secured, listed, rated, non-cumulative,
taxable, transferable, redecmable non-
converlible debentures (NCD Series
10)

u) First ranking sole and exclusive security interest, by way of an equitable mortgage on identified units in buildings 12B and 12C of
Mindspace Madhapur adding to a cumulative carpet arca af approximately 0.86 msf carpet area (or lcasable area — 1.13 msf) across thesc 2
buildings as mentioned in the trust deed. situated on a notionally demarcated land admeasuring approximately 29,157.16 square metres,
being and situated at Mindspace Madhapur, Madhapur Village, Serilingampally Mandal, Ranga Reddy District, Hyderabad.

b) A charge on escrow/collection account(s) (as may be applicable), in which rcceivables of the Mortgaged Propertics shall be received,
along with these receivables has been created, as further detailed in transaction document.

©) Corporate guarantee executed by Sundew Propertics Limited

6,500.00

Sccured, listed, rated, non-cumulative,
taxable, tiansferable, redeemable non-
convertible debentures (NCD Scrics
)

a) First ranking sole and exclusive sceurity intercst, by way of an cquilable mortgage on identified unils in buildings 6 and 9 of Mindspacc
Madhapur adding to a cumulative carpet area of approximately 503.032 sf carpet area (or leasable area - ¢.0.67 msf) across these 2 buildings
s mentioned in the trust deed, situated on a notionally demarcated land admeasuring approximately 16.871 82 squarc metres, being and
situated at Mindspace Madhapur. Madhapur Village, Serilingampally Mandal, Ranga Reddy District, Hyderabad.

b} A charge on escrow/colleclion account(s) (as may be applicable), in which reccivables of the Morlgaged Propertics shall be received,
along with these receivables has been created, as further detailed in transaction docurment.

c) Corporate guarantee exccuted by [ntime Propertics Limited.

5,000.00
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Summary of Security for listed debts and its face value as at 31 December 2025

Name of Debt (NCDs/GBs)

Security

Debt at Face value
excluding Ind AS
impact

Secured. listed, senior, taxable. non-
cumulative, rated, redecmable non-
convertible debentures (NCD Serics 4)

a) First ranking sole and exclusive sceurity interest by way of an equitable mortgage on carpet area of approximately 779,466 sq fi in
building 12 D (identified units in building) along with the common areas, usage and access rights appurtenant to the units mortgaged in
Building 12D as mentioned in the trust deed, simated on a notionally demarcated land admeasuring approximately 17.414.77 square metres|
(equivalent 1o 4.30 acres). forming part of a portion of land admeasuring 14.02 hectares equivalent to 34.64 acres or thereabout declared ag
‘Special Economic Zone’ land from and out of the larger piece of land bearing Survey no, 64(part), lying, being and situated at Madhapur
Village, Serilingampally Mandal, Ranga Reddy District, Hyderabad

b) A charge on escrow/colleclion accouni(s) (as may be applicable), in which receivables of the Mortgaged Properties shall be reccived,
along with these receivables has been created, as further detailed in transaction document

¢) Comorate guaraniec cxccuted by Sundew Propertics Limited

5.000.00

Sceured. listed, rated, sceured, non-
cumulative, taxable, transterable,
redeemable non-convertible debentures
(“Mindspace REIT Green Bond 1™)

a) First and exclusive charge registered by way of equitable mortgage (including receivabies arising therefrom) on the aggregate leasable|
area of approximately 1.067 million square feet or thereabouts in buildings no. 5B and 9 of Madhapur Hyderabad (approx. 245,977 sq. ft. in
building no. 5B and approx. 821,717 building no. 9) together with the proportionate undivided right. title and interest in (i) the notionally
demarcated land admeasuring approximalely 7,169.90 square metres (equivalent to 1.7717 acres) on which Building 5B is situated, and (if)
Lhe notionally demarcated lund admeasuring approximately 16,871.82 square meltres (cquivalent o 4.17 acres) on which Building 9 is
situated.

b) A charge on escrow/collection account(s) (as may be applicable), in which receivables ol the Mortgaged Properties shall be received,
along with these receivables has been created, as further detailed in transaction document.

¢) Corporale guarantee cxeculed by Intime Propertics Limited

5,500.00

Sccured, listed, raled, non-cumulative,
taxable. transferable, redeemable non-
convertible debentures (NCD Serics 6)

a) Firsl ranking sole and exclusive sccurily inlerest, by way ol a registered simple morlgage on idenlified units in buildings 6, 7 and 8 of
Commerzone Yerwada adding to a cumulative carpet area of approximately 0.7msf across these 3 buildings at Commerzone Yerwada, Pune
along with the common areas, usage and access rights appurtenant to the units mortgaged in Buildings 6, 7 and 8 as mentioned in the trust|
deed, situated on a notionally demarcated land admeasuring approximately 26,162 square metres , forming part of a portion of land larger
land admeasuring 1,03.919 squarc metres (after deducting 21 square metres for road from total extent of 1,03,940 square metres) at Village|
Yerwada, Tuluka Haveli, District Pune and within the limits of Punc Municipal Corporation.

b) A charge on escrow/collection account(s) (as may be applicable). in which receivables of the Mortgaged Properties shall be received.
along with these receivables has been created, as further detailed in hansaction document.

¢) Corporate guarantee executed by Mindspace Business Parks Private Limited.

5,000 00

Sccured, listed, rated, non-cumulative,
taxable. transterable, redeemable non-
conventible debentures (NCD Series 7)

Sccured, listed, rated, non-cumulative,
taxable. transferable, redeemable non-
convertible debentures (NCIDY Series 8)

a) First ranking sole and exclusive sccurity interest, by way of an equilable morigage on identified unils in buildings 2A, 2B and 10 of
Mindspace Madhapur adding to a cumulative carpet area of approximately 0.73 msf across these 3 buildings in buildings 2A, 2B and 10 as
menlioned in the trust deed, situated on a notionally demarcated land admeasuring approximately 36,258 squarc metres, being and silualed af
Mindspace Madhapur, Madhapur Village, Senlingampally Mandal, Ranga Reddy District, Hyderabad

b) A charge on escrow/colleclion account(s) (as may be applicable), in which receivables of the Mortgaged Properties shall be reecived.
along with these receivables has been created, as further detailed in transaction document.

c) Lorporate guarantce exccuted by K. Raheja 11 Park (tlyderabad) Limited.

u) First ranking solc and exclusive security intercst, by way of an equitable mortgage on identificd units in buitding no. 1. 4 and 5 and
Amenity building of Commerzone Yerwada adding to a cumulative leasable area of approximately 0.55 msf and carpet area of ¢.0.43 ms{
across these 4 buildings in buildings as mentioned in the trust deed, situated on a notionally demarcated land admeasuring approximately
27,826 square metres, being and situated at Village Yerawada. Taluka Haveli, District Pune and within the limits of Pune Municipal
Coupotation, and bounded as follows

b) A charge on escrow/collection account(s) (as may be applicable). in which receivables of the Mortgaged Properties shall be received.
along with these receivables has been created, as {urther detailed in transaclion document.

¢} Corporate guarantee executed by Mindspace Business Parks Private Limited.

5.000.00

3,400.00

Secured. listed, rated. non-cumulative.
taxable, transferable, redeemable non-
convertible debentures (NCD Series 9)

a) First ranking sole and exclusive sccurity interest, by way of a simple mortzage on 30,700 square metres ot land (referred to as Plot B Lund
and Plot C Land) together with the commercial and IT building as further described in the trust deed, situated at 7. Ahmednagar Road.
Village Vadgaon Sheri, Taluka Haveli. District Punc

b) A charge on escrow/collection account(s) (as may be applicable). in which receivables of the Mortgaged Properties shall be received,
along with these receivables has been created, as further detailed in transaction document

¢) Corporate guarantee executed by Mindspace Business Parks Private Limited

5.000.00

Secured, listed, rated, non-cumulartive,
taxable, transferable, redecemable non-
convertible debentures (NCD Series
10)

2) First ranking sole and exclusive security interest, by way of an equitable mortgage on identified units in buildings 12B and 12C of
Mindspace Madhapur adding to a cumulative carpet arca of approximately 0.86 mst carpet area {or leasable arca — 1.13 msf) across these 2
buildings as mentioned in the trust deed, situated on a notionally demarcated land admeasuring approXimately 29,157.16 square metres,
being and situated at Mindspace Madhapur, Madhapur Village, Serilingampally Mandal, Ranga Reddy District, Hyderabad-

b) A charge on escrow/collection account(s} (as may be applicable), in which receivables of the Mortgaged Properties shall be received,
along with these receivables has been created, as further detailed in transaction document.

) Corporate guarantee executed by Sundew Properties Limited

6,500.00

Secured, listed, raled, non-cumulative,
taxable, nansferable, redeemable non-
convertible debentures (NCD Scrics
iy

a} First ranking sole and exclusive sceurily interest, by way ol an cquilable morigage on idenlificd units in buildings 6 and 9 of Mindspace
Madhapur adding to a cumulative carpet area of approximately 503.032 sf carpet area (or leasable area — ¢.0.67 msf) across these 2 buildings
as mentioned in the trust deed, situated on a notionally demarcated land admeasuring approximately 16,871.82 square metres, being and
situated at Mindspace Madhapur, Madhapur Village. Senlingampally Mandal, Ranga Reddy District. Hyderabad.

b} A charge on escrow/collection account(s) (as may be applicable), in which receivables of the Mortgaged Properties shall be received,
along with these receivables has been created, as further detailed in trunsaction document.

¢) Corporate puarantee executed by Intime Properties Limited

5,000.00

e
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Statement of Consolidated Financial Results (Continued)
Notes to Consolidated Financial Results

(Al amounts in Rs. million unless otherwise stated)

7 Related Party Disclosures
A Parties to Mindspace REIT as at 31 December 2025
Sl No. |Particulars Name of Entities Promoters/Partners* Directors
Ms Deepa Rath ull 05 February 2025
Mr Sumit Balt we £ 16 January 2024 to 16
August 2024
1 Trustee Axis Trustee Services Limited Axis Bank Limited :\44: i:_s“:]:z!;::;l weF03 May 2024
Mr Arun Mehta w e f 03 May 2024
Mr Rahul Choudhary w e f 06 February 2025
Mr Bipin Kumar Saraf we f. 11 April 2025
Mr Ravi C. Raheja
Mr Neel C Raheja
Mr Deepak Ghaisas re-appointed w e f 20
November 2024
Mr Bobby Parikh re-appointed w e f. 17 December
Mr Ravt C Raheja 2024
2 Manager K Raheja Corp Investment Managers Private Limited Mr Neel C Raheja LA:VXHT:IZ?IOHEI re-appointed w.e . 20
Mr Manish Kejriwal
Mr Vinod Rohira
Mr Akshaykumar Chudasarna w e f 06 March
| 2025
| Mr Ramesh Narr we f 30 Apnl 2025
| Mr Sandeep Mathram w e f. 04 August 2025
[Mr Ravi C Raheja -
|Mr Neel C Raheja
3 Anbee Constructions LLP |[Mr Chandru L Raheja
Mrs Jyoti C Raheja
Sponsors IMs Sumati Raheja
|Mr Ravi C Raheja -
| Mr Neel C Raheja
1 4 ] Cape Trading LLP Mr Chandru L Raheja ‘
| |Mrs Jyoti C Raheja
I Mr_Chandru L Raheia |- E
[ 6 ] Mr Ravi C Raheia - -
i IMr Neel € Rohez i -
8 IMrs Jyoti C Raheja =
9 !Ms Sumat: Raheja =
10 [Mrs Jaya N Raheia we f 06 March 2025 -
Mr Ravi C Raheja -
. Mr Neel C Raheja
11 Capstan Trading LLP

Sponsors Group

Mr Chandru L Raheja
Mrs Jyou C Raheja

Mr Ravi C Raheja
Mr Neel C Raheja
Mr Chandru L Raheja
Mrs. Jyoti C Raheja

Mr Ravi C Raheja
Mr Neel C Raheja
Mr Chandru L Raheja
Mrs. Jyoti C Raheja

12 Casa Maria Properties LLP
13 Raghukool Estate Developement LLP
14 Palm Shelter Estate Development LLP

Mr Ravi C Raheja
Mr Neel C Raheja
Mr Chandru L Raheja
Mrs Jyoti C Raheja




MINDSPACE BUSINESS PARKS REIT
RN:IN/REIT/19-20/0003

Statement of Consolidated Financial Results (Continued)
Notes to Consolidated Financial Results

(All amounts in Rs. million unless otherwise stated)

7 Related Party Disclosures
A Parties to Mindspace REIT as at 31 December 2025
SL No. |Particulars Name of Entities | Promoters/Partners* Directors
Mr Chandru L Raheja Jointly with
Mrs Jyoti C Raheja
Mrs Jyou C Raheja Jointly with
Mr. Chandru L. Raheja
Mr Ravi C Raheja Jointly with
|Mr Chandru L Raheja Jointly with
Mrs Jyott C Raheja
Mr Neel C Raheja Jointly with Mr Ravi C. Raheja
Mr Chandru L Raheja Jomtly with Mr Neel C Raheja
Mrs Jyoti C Raheja |Mr Ramesh Valecha }
15 Sponsors Group k. Rahegja Corp Private Limited Mt Ramesh Ranganthan till 02 December 2024
Anbee Constructions LLP Mr Sunil Hingorani i
Cape Trading LLP Mr Anand Chandan w e t* 02 December 2024
Capstan Trading LLP Mr Manoj Jasrapurta w e I 02 December 2024
Casa Maria Properties LLP
Raghukool Estate Developement LLP
Palm Shelter Estate Development LLP
Mr Neel C Raheja (shares transferred fram|
|'Mr Neel C Raheja Jointly with Mr Rumesh
Walechit o 'Mr Neel C Raheja’ wel 112
September 2024 )
Mr Chandru L Raheja x
Mrs Iyou C Raheja
Ivory Properties & Hotels Private Limited
16 Ivory Property Trust Mr Ravi C Raheja
{Mr Neel C Raheja
I | (all are trustees)
|
| Mr Ravi C Raheia lointly with Mr Ravi O Raheja
Mr Chandru L Raheja Jomtly with Mr Neel C Raheja
Mrs Jyott C Raheja Mr Ramesh Valecha
Mr Ramesh Ranganthan tll 02 December 2024
|Mr Neel C Raheja Jowtly with |Mr Anand Chandan we t 02 December 2024
Sponsors Group Mr Chandru L Raheja Jomntly with \Mr Mano) Jasrapuria w e f 02 December 2024
| Mis Iyoli C Ralicja
Mr Chandru L Raheja Jomtly wath Mrs Jyoti
17 Genext Hardware & Parks Private Limited C. Raheya, on behalf of the beneficiartes of
Ivory Property Trust tlt 24 April 2025 (Equity
Shares held by Trust have been distributed to
Mr Ravi C Rahjea and Mr Neel C Raheja
equally)
Mr Ravt C Raheja wef 24 Apnil 2025
Mr Neel C Rahejawe f 24 Apnil 2025
Board of Directors -
Mr Deepak Ghaisas (Independent Director)
Ms. Manisha Girotra (Independent Director)
Mr Bobby Parikh (Independent Director)
Mr Manish Kejriwal (Independent Director)
Mr  Sandeep Mathrani (Independent Director) wet, 04
August 2025
Mr Rawi C Raheja (Non Execuuve Non Independent
Board of Directors/Governing  |Director)
Board and Key Managerial Mi Neel C Raheja (Non Executive Non Independent
18 Personnel of the Manager (K Director)
Raheja Corp Investment Managers |Mr Vinod Rohira (Non Executive Non Independent Director) |
Private Limited) Mr  Akshaykumar Chudasama (Independent Director) w e fl
06 March 2025
Mr Ramesh Nair, Chiet Executive Officer, also appointed as|
Manaming Director effective 30 Apnil 2025
Key Managerial Personnel
Ms Preett Chheda (Chief Financial Officer)
|




MINDSPACE BUSINESS PARKS REIT
RN:IN/REIT/19-20/0003

Statement of Consolidated Financial Results (Continued)
Notes to Consolidated Financial Results

(All amounts in Rs. million unless otherwise stated)

7 Related Party Disclosures
A Parties to Mindspace REIT as at 31 December 2025
SI. No. [Particulars Name of Entities Promoters/Partners* Directors

Brookfields Agro & Development Private Limited

Grange Hotels And Propertres Private Limited

Immense Properties Private Limited

Novel Properties Private Limited

Pact Real Estate Private Limited ull 10 November 2025
Paradigm Logistics & Distribution Private Limited
Aqualine Real Estate Private Lirmited till 25 November 2025

Carin Properties Private Limited

. L. Asterope Properties Private Limited till 12 October 2025
Entities controlled/jointly controlled

by Board of Directors/Members of Content Properties Private Limited till 21 August 2025

19
Governing Board/Key Managerial |Convex Properties Private Limited
Personnel of the Manager Madhurawada Holdings Private Limited tll 11 November
2025

Gencoval Strategic Services Private Limited

Stemade Biotech Private Limited

Hariom Infrafacilities Services Private Limuited

K Raheja Corp Advisory Services (Cyprus) Private Limited
ull 26 March 2025

M/s Bobby Parikh & Associates

Curzon Realty LLP we [ 06 March 2025

Shardul Amarchand Mangaldas & Co w e f 06 March 2025

Close Member (Relatives) of Meera Rohira (Wife of Mr Vinod Rohira)

20 Directors and Key Managerial
Personnel of the Manager

* only when acting collectively
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MINDSPACE BUSINESS PARKS REIT
RN:IN/REIT/19-20/0003

Statement of Consolidated Financial Results (Continued)
Notes to Consolidated Financial Results

(All amounts in Rs. million unless otherwise stated)

7 Related Party Disclosures (Continued)

C. Balances as at the period/year ended

Particulars

As at
31 December 2025
(Unaudited)

As at
31 March 2025
(Audited)

Other Receivable/ Advance to vendors

K Raheja Corp Investment Managers Private Limited
K. Raheja Corp Private Limited

Ivory Property Trust

Anbee Constructions LLP

Axis Bank Limited

Advance to KMPs / Board of Directors
Preeti Chheda
Ramesh Nair

Trade Payables

Axis Bank Limited

K Raheja Corp Investment Managers Private Limited
K. Raheja Corp Private Limited

Other Payables

K. Raheja Corp Private Limited

Cape Trading LLP

Genext Hardware & Parks Private Limited
Vinod N. Rohira

Axis Bank Limited

Other Financial Liabilities
K Raheja Corp Investment Managers Private Limited
Shardul Amarchand Mangaldas & Co.

Security Deposit
Axis Bank Limited

Other Deposits
Ivory Properties and Hotels Private Limited

Co-Sponsor [nitial Corpus
Anbee Constructions LLP
Cape Trading LLP

0.20
0.06
5.54

1.69

0.02
5.00
045

16.09

0.01
0.01

3.26
9.51
6.06
0.77

0.28
0.18

0.47
1115
1.24

0.48
1.16
0.25
0.01

23.09
225

65.51

16.09

0.01
0.01



MINDSPACE BUSINESS PARKS REIT
RN:IN/REIT/19-20/0003

Statement of Consolidated Financial Results (Continued)
Notes to Consolidated Financial Results

(AN amounts in Rs. million unless otherwise stated)

7

Related Party Disclosures (Continued)

Balances as at the period/year ended

Particulars As at As at

31 December 2025 31 March 2025

(Unaudited) (Audited)

Bank Balance (Including Escrow and Dividend Account)
Axis Bank Limited 1,618.92 4,029.59
Overdraft / Working capital facility Balance
Axis Bank Limited 928.83 2,439.07
Fixed Deposit Balance
Axis Bank Limited 1,223.99 1,437.46
Interest Receivable on Fixed Deposit
Axis Bank Limited 76.64 23.26
Term Loan
Axis Bank Limited 1,626.28 1,655.66
Trade Receivable
Meera Rohira 0.02 0.04
Axis Bank Limited ‘" 5.80 11.81
K. Raheja Corp Private Limited - 5.46
Non-Fund Based Facilities
Axis Bank Limited 1,206.68 804.55
Counter Guarantee outstanding
Ivory Properties Limited 205.29 205.29
K. Raheja Corp Private Limited 32245 32245
Borrowings
K. Raheja Corp Private Limited @ - 209.18
Rental Support fees receivable
Sumati Ravi Raheja - 58.83
Jaya Neel Raheja - 58.83
Jyoti Chandru Raheja - 2941
Interest acerued but not due on borrowings
Axis Bank Limited 1.23 -

Note 1. Includes Ind AS adjustments

Note 2. Borrowings from K. Raheja Corp Private Limited on account of acquistion of Sustain Properties Private Limited.
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