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 April 30, 2025 
 
To, 
The Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 
 
Scrip Symbol: “MINDSPACE” (Units) 

The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
 
Scrip Code “543217” (Units) and Scrip Code 
“974075”, “974668”, “974882”, “975068”, “975537”, 
“975654”, “975763” and “976198” (Non-Convertible 
Debentures) and Scrip Code “727977” “728816” 
and “729285” (Commercial Papers) 

 
Subject: Outcome of the meeting of the Board of Directors of K Raheja Corp Investment Managers   

Private Limited (formerly known as K Raheja Corp Investment Managers LLP)  (acting in its 
capacity as Manager to Mindspace Business Parks REIT) held on April 30, 2025 

 
Dear Sir / Madam, 
 
Pursuant to Regulation 23(5) and other applicable provisions, if any, of Securities Exchange Board of India 
(Real Estate Investment Trusts) Regulations, 2014 as amended, read with circulars and guidelines issued 
thereunder from time to time (“REIT Regulations”) and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“LODR Regulations”) and other applicable laws,  we wish to inform you that the Board of 
Directors (“Board”) of K Raheja Corp Investment Managers Private Limited (formerly known as K Raheja Corp 
Investment Managers LLP) (“Manager”), acting as the Manager to Mindspace Business Parks REIT 
(“Mindspace REIT”) at its meeting held on Wednesday, April 30 , 2025, has, inter-alia, considered the following 
matters: 
 

1. basis the recommendation of the Nomination and Remuneration Committee, the Board considered and 
approved the appointment of Mr. Ramesh Nair (DIN: 09282712), currently the Chief Executive Officer, 
as an Additional Director and Managing Director on the Board of the Company, designated as “Chief 
Executive Officer and Managing Director” for a period of 5 years, with immediate effect; 

         The brief profile of Mr. Ramesh Nair is as follows: 
 

“Ramesh has over 25 years of experience across most facets of the real estate business. Prior to joining 
Mindspace Business Parks REIT, Ramesh has held positions such as CEO & Country Head of JLL 
India and CEO, India and MD, Market Development, Asia, of Colliers. In these roles, Ramesh was 
responsible for the overall direction, strategy and growth of these global professional services firms, in 
India. As the CEO of the Company, he is responsible for orchestrating the overall success and growth 
of the REIT by leveraging his strategic acumen, financial expertise, leadership skills and industry 
knowledge. Some of his responsibilities include strategic planning, financial management, portfolio 
management, investor relations, compliance, governance, team management, risk management, 
stakeholder engagement, market analysis, public relations, ESG initiatives and mergers and 
acquisitions of the REIT. He is an alumnus of Harvard Business School.” 
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2. basis the recommendation of the Audit Committee, the Board considered and approved the Condensed 

Standalone and Consolidated Financial Statements of Mindspace REIT for the quarter (limited 
reviewed), half year (limited reviewed) and financial year (audited) ended March 31, 2025, and took on 
record the audit report issued by the Statutory Auditors thereon with an unmodified opinion; (enclosed 
as Annexure-1) 

 
(The details of related party transactions are set out at Note No. 30 of the audited Condensed 
Standalone Financial Statements and at Note No. 48 of the audited Condensed Consolidated Financial 
Statements of Mindspace REIT. (enclosed as Annexure-2) 

 
As a part of good corporate governance practice, Mindspace REIT would be publishing the audited 
Condensed Consolidated Financial Statements of Mindspace REIT for the financial year ended March 
31, 2025 in the newspaper(s). 

You are requested to note that the financial statements of the Manager for the financial year ended 
March 31, 2025, have not been disclosed, since there is no material erosion in the Manager’s net worth 
as on March 31, 2025, compared to March 31, 2024, as assessed by Axis Trustee Services Limited, 
Trustee to Mindspace REIT. 
 

3. basis the recommendation of the Audit Committee, the Board considered and approved the Audited 
Standalone and Consolidated Financial Statements of Mindspace REIT for the financial year ended 
March 31, 2025 and took on record the audit report issued by the Statutory Auditors thereon with an 
unmodified opinion; 
 

4. basis the recommendation of the Audit Committee, the Board considered and approved the distribution 
of Rs. 6.44 per unit aggregating to Rs. 3,923.14 million for the quarter ended March 31, 2025, which 
comprises dividend of Rs. 2.77 per unit aggregating to Rs. 1,687.44 million, interest of Rs. 0.13 per unit 
aggregating to Rs. 79.19 million, repayment of SPV loan of Rs.3.48 per unit aggregating to Rs. 2,119.96 
million and other income of Rs. 0.06 per unit aggregating to Rs. 36.55 million; 
 

5. Basis the recommendation of the Investment Committee, the Board considered and approved the 
acquisition of Office/Unit No. 203 admeasuring approximately 7857.41 sq.ft. chargeable area 
(equivalent to 5500.18 sq. ft. carpet area) situated on the 2nd office level (being the 4th floor of building) 
of the Building No. 4, in the project known as “Commerzone Yerawada”, along with the amenities, car 
parking, facilities and fittings bearing or attached thereto together with all right, title and interest by 
Mindspace Business Parks Private Limited, an Asset SPV of Mindspace REIT at a consideration of INR 
70 million, adjusted for any outstanding liabilities with respect to the premises, plus related transaction 
costs, and subject to diligence adjustments. 

 

We also wish to inform you that the Record Date for the distribution to unitholders for the quarter ended March 
31, 2025, is May 06, 2025, and the payment of distribution will be made on or before May 13, 2025. 
 
The above information shall also be made available on Mindspace REIT’s website at 
https://www.mindspacereit.com/investor-relations/stock-exchange-filings. 
 

https://www.mindspacereit.com/investor-relations/stock-exchange-filings
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A copy of press release, earnings presentation and other matters including disclosures under Regulation 54 of 
LODR Regulations, as approved by the Board in its meeting held on April 30, 2025, will be filed separately. 
 
Please take the same on your record. 
 
Thanking you. 
 
Yours faithfully,  
For and on behalf of K Raheja Corp Investment Managers Private Limited  
(formerly known as K Raheja Corp Investment Managers LLP)  
(acting as the Manager to Mindspace Business Parks REIT) 
 
 
 
Bharat Sanghavi 
Company Secretary and Compliance Officer  
Membership No.: A13157 
 
Encl: as above 
 
 
 
 
 
 



Annexure- 1  & 2
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