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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’s consolidated net 
profit up 154% in March qtr

Adani Power’s 
profit falls on 
rising expenses

AM/NS India reports  
67.6% drop in Ebitda
ISHITA AYAN DUTT 

Kolkata, 30 April 

ArcelorMittal Nippon Steel India (AM/NS 
India) on Wednesday reported a 67.6 per cent 
drop in earnings before interest, tax, depre-
ciation and amortisation (Ebitda) to $101 mil-
lion in the January-March quarter from $312 
million last year. This was due to lower steel 
shipments and unfavourable market con-
ditions. Sequentially, Ebitda was 24.1 per cent 
lower from $133 million in the December 
quarter. 

Sales during the quarter stood at $1.45 bil-
lion, down 20.2 per cent from the year-ago 
period’s $1.81 billion. The company said that 
sales decreased primarily due to a 12 per cent 
decline in steel shipments. 

Shipments were impacted by planned 
maintenance and unfavourable market con-
ditions which have been subsequently 
addressed by safeguard measures, it added. 

Steel shipments in the quarter were at 

1.88 million tonnes (mt), falling 6.6 per cent 
from the year-ago period. Steel production 
at 1.68 mt was 15.1 per cent lower than a year 
ago. 

ArcelorMittal said the first phase of 
AM/NS India’s expansion at Hazira to 15 mt 
was “on track” with completion expected by 
the end of 2026. 

ArcelorMittal, the world’s second-largest 
steelmaker, reported quarterly Ebitda of 
$1.58 billion, down 19.2 per cent from the 
year-ago period’s $1.96 billion. 

Sales of $14.8 billion were lower than 
$16.28 billion last year. Steel shipments at 
13.6 mt were near-flat compared to 13.5 mt 
in the same period last year. 

The global steelmaker cautioned about 
trade disruptions. In a statement, 
ArcelorMittal Chief Executive Officer, Aditya 
Mittal, said heightened uncertainty around 
the terms of global trade was hurting business 
confidence and risked causing further eco-
nomic disruption if not quickly resolved. 

Adani Power reported a 3.7 per 
cent fall year-on-year (Y-o-Y) in its 
consolidated net profit for the 
fourth quarter (Q4) of financial 
year (FY) 2025, owing to increased 
expenditure. The electricity pro-
ducer’s net profit was recorded at 
~2,637 crore, down from ~2,737.96 
crore a year ago. 

Revenue from operations was 
up 6.5 per cent Y-o-Y at ~14,237 
crore. Other income was recorded 
at ~298 crore, down 42.4 per cent 
Y-o-Y. 

“As we progress quickly in the 
next phase of capacity expansion, 
we are prioritising capital and cost 
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadership across key param-
eters,” S B Khyalia, CEO, Adani 
Power Limited, said. 

JADEN MATHEW PAUL 

ROSHNI SHEKHAR 

Mumbai, 30 April 

Vedanta Ltd saw its consolidated net 
profit growing by 154.4 per cent to 
~3,483 crore during the fourth 

quarter of 2024-25 (attributed to the 
owners) compared with the same quarter 
in the previous year, driven by higher vol-
umes and lower cost base. 

The Anil Agarwal-owned mining 
major’s net sales surged 13.9 per cent to 
~40,455 crore in January-March on a year-
on-year (Y-o-Y) basis. The company’s other 
income for the quarter rose by 30.3 per 
cent to ~761 crore compared with the same 
period last year. 

“Our numbers are quite resonant in the 
current environment, which is highly vol-
atile,” Arun Misra, executive director, 
Vedanta, told Business Standard. 

He added: “The growth impact is driv-
en by very basic fundamentals — volumes 
are augmented, our cost base is com-
pressed, and we focus heavily in terms of 
cash flow generation.” He said in a state-
ment that the company, for FY26, was 
focused on growth and efficiency and had 
delivered its “highest ever annual vol-
umes” for aluminium and zinc in FY25. 

“We are accelerating our transforma-

tion, driven by strategic projects like the 
Lanjigarh expansion and Sijimali Bauxite 
Mine, which are on track to significantly 
improve our cost position next financial 
year. With multiple volume expansion 
projects set for completion in FY26, we 
remain confident in our ability to deliver 
another strong year,” Misra said. 

According to the company’s investor 
presentation, its net debt is at ~53,521 crore, 
with net-debt-to-ebitda ratio at 1.2 times. 
Ebitda stands for earnings before interest, 
tax, depreciation and amortisation. 

Ajay Goel, chief executive officer (CEO), 
Vedanta, said the company had cut down 
debt by $1.2 billion (about ~10,000 crore) 
in FY25 on a consolidated basis. 

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time. 

“This means our Ebitda in the current 
year will be bigger than our debt, and the 
1 times, to put it in perspective, will be a 
benchmark both in India and globally in 
metals and mining,” added Goel. 

Vedanta’s profit before interest, depre-
ciation and tax (PBIDT) increased by 30.7 
per cent Y-o-Y to ~12,228 crore in the 
January-March quarter. 

“Globally, zinc’s growth has been 1-2 
per cent, whereas in India it has increased 
to 4-5 per cent, depending upon the spend-
ing on infrastructure and growth in the 
automobile sector. One of the areas where 
we see new demand is cars that are 
exported and have a galvanised body (cars 
sold in India did not have galvanised 
bodies earlier). After Maruti declared its 
programme, more cars will be selling gal-
vanised car bodies in India,” said Misra.

MINING PROFITS  
Consolidated figures  in ~ crore

                                           Source: Company, Exchange

                                             % change 
                        Q4FY25   Q-o-Q    Y-o-Y 

Net sales           40,455         3.4        13.9 

Other income         761        11.9       30.3 

Net profit            3,483       -1.8      154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguard measures, it added.

Steel shipments in the quarter were at

1.88 million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15 mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) compared with the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, and we focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“This means our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme, more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’sconsolidatednet
profitup154%inMarchqtr

Adani Power’s
profit falls on
rising expenses

AM/NS India reports
67.6%drop inEbitda
ISHITA AYAN DUTT
Kolkata,30April

ArcelorMittal Nippon Steel India (AM/NS
India)onWednesdayreporteda67.6percent
drop in earnings before interest, tax, depre-
ciationandamortisation(Ebitda) to$101mil-
lion in theJanuary-Marchquarter from$312
million last year. This was due to lower steel
shipments and unfavourable market con-
ditions.Sequentially,Ebitdawas24.1percent
lower from $133 million in the December
quarter.

Salesduringthequarterstoodat$1.45bil-
lion, down 20.2 per cent from the year-ago
period’s$1.81billion.Thecompanysaid that
salesdecreasedprimarilyduetoa12percent
decline in steel shipments.

Shipments were impacted by planned
maintenanceandunfavourablemarketcon-
ditions which have been subsequently
addressed by safeguardmeasures, it added.

Steel shipments in the quarter were at

1.88million tonnes (mt), falling 6.6 per cent
from the year-ago period. Steel production
at 1.68mtwas 15.1 per cent lower thanayear
ago.

ArcelorMittal said the first phase of
AM/NS India’s expansion at Hazira to 15mt
was “on track”with completionexpectedby
the endof 2026.

ArcelorMittal, theworld’s second-largest
steelmaker, reported quarterly Ebitda of
$1.58 billion, down 19.2 per cent from the
year-ago period’s $1.96 billion.

Sales of $14.8 billion were lower than
$16.28 billion last year. Steel shipments at
13.6 mt were near-flat compared to 13.5 mt
in the sameperiod last year.

The global steelmaker cautioned about
trade disruptions. In a statement,
ArcelorMittalChiefExecutiveOfficer,Aditya
Mittal, said heightened uncertainty around
thetermsofglobaltradewashurtingbusiness
confidence and risked causing further eco-
nomicdisruption if not quickly resolved.

Adani Power reported a 3.7 per
cent fallyear-on-year (Y-o-Y) in its
consolidated net profit for the
fourth quarter (Q4) of financial
year (FY)2025,owingto increased
expenditure. The electricity pro-
ducer’s net profit was recorded at
~2,637 crore, down from ~2,737.96
crore a year ago.

Revenue from operations was
up 6.5 per cent Y-o-Y at ~14,237
crore.Other incomewasrecorded
at ~298 crore, down 42.4 per cent
Y-o-Y.

“As we progress quickly in the
nextphaseof capacityexpansion,
weareprioritisingcapitalandcost
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadershipacrosskeyparam-
eters,” S B Khyalia, CEO, Adani
PowerLimited, said.

JADEN MATHEW PAUL

ROSHNI SHEKHAR
Mumbai, 30April

VedantaLtdsawitsconsolidatednet
profit growing by 154.4 per cent to
~3,483 crore during the fourth

quarter of 2024-25 (attributed to the
owners) comparedwith the same quarter
in thepreviousyear, drivenbyhigher vol-
umes and lower cost base.

The Anil Agarwal-owned mining
major’s net sales surged 13.9 per cent to
~40,455crore inJanuary-Marchonayear-
on-year(Y-o-Y)basis.Thecompany’sother
income for the quarter rose by 30.3 per
cent to~761crorecomparedwiththesame
period last year.

“Ournumbersarequiteresonant inthe
currentenvironment,which ishighlyvol-
atile,” Arun Misra, executive director,
Vedanta, toldBusinessStandard.

Headded: “Thegrowth impact is driv-
enbyverybasic fundamentals—volumes
are augmented, our cost base is com-
pressed, andwe focus heavily in terms of
cash flow generation.” He said in a state-
ment that the company, for FY26, was
focusedongrowthandefficiencyandhad
delivered its “highest ever annual vol-
umes” for aluminiumandzinc inFY25.

“We are accelerating our transforma-

tion, driven by strategic projects like the
Lanjigarh expansion and Sijimali Bauxite
Mine, which are on track to significantly
improve our cost position next financial
year. With multiple volume expansion
projects set for completion in FY26, we
remain confident in our ability to deliver
another strongyear,”Misra said.

According to the company’s investor
presentation, itsnetdebt isat~53,521crore,
with net-debt-to-ebitda ratio at 1.2 times.
Ebitdastandsforearningsbefore interest,
tax, depreciation andamortisation.

AjayGoel,chiefexecutiveofficer (CEO),
Vedanta, said the companyhad cut down
debt by $1.2 billion (about ~10,000 crore)
inFY25ona consolidatedbasis.

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time.

“Thismeans our Ebitda in the current
year will be bigger than our debt, and the
1 times, to put it in perspective, will be a
benchmark both in India and globally in
metals andmining,” addedGoel.

Vedanta’sprofitbefore interest,depre-
ciation and tax (PBIDT) increased by 30.7
per cent Y-o-Y to ~12,228 crore in the
January-Marchquarter.

“Globally, zinc’s growth has been 1-2
percent,whereas in India ithas increased
to4-5percent,dependinguponthespend-
ing on infrastructure and growth in the
automobile sector.Oneof theareaswhere
we see new demand is cars that are
exportedandhaveagalvanisedbody(cars
sold in India did not have galvanised
bodies earlier). After Maruti declared its
programme,more cars will be selling gal-
vanised car bodies in India,” saidMisra.

MINING PROFITS
Consolidatedfigures in~crore

Source: Company, Exchange

%change
Q4FY25 Q-o-Q Y-o-Y

Netsales 40,455 3.4 13.9

Other income 761 11.9 30.3

Netprofit 3,483 -1.8 154.4
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Vedanta’s consolidated net 
profit up 154% in March qtr

Adani Power’s 
profit falls on 
rising expenses

AM/NS India reports  
67.6% drop in Ebitda
ISHITA AYAN DUTT 

Kolkata, 30 April 

ArcelorMittal Nippon Steel India (AM/NS 
India) on Wednesday reported a 67.6 per cent 
drop in earnings before interest, tax, depre-
ciation and amortisation (Ebitda) to $101 mil-
lion in the January-March quarter from $312 
million last year. This was due to lower steel 
shipments and unfavourable market con-
ditions. Sequentially, Ebitda was 24.1 per cent 
lower from $133 million in the December 
quarter. 

Sales during the quarter stood at $1.45 bil-
lion, down 20.2 per cent from the year-ago 
period’s $1.81 billion. The company said that 
sales decreased primarily due to a 12 per cent 
decline in steel shipments. 

Shipments were impacted by planned 
maintenance and unfavourable market con-
ditions which have been subsequently 
addressed by safeguard measures, it added. 

Steel shipments in the quarter were at 

1.88 million tonnes (mt), falling 6.6 per cent 
from the year-ago period. Steel production 
at 1.68 mt was 15.1 per cent lower than a year 
ago. 

ArcelorMittal said the first phase of 
AM/NS India’s expansion at Hazira to 15 mt 
was “on track” with completion expected by 
the end of 2026. 

ArcelorMittal, the world’s second-largest 
steelmaker, reported quarterly Ebitda of 
$1.58 billion, down 19.2 per cent from the 
year-ago period’s $1.96 billion. 

Sales of $14.8 billion were lower than 
$16.28 billion last year. Steel shipments at 
13.6 mt were near-flat compared to 13.5 mt 
in the same period last year. 

The global steelmaker cautioned about 
trade disruptions. In a statement, 
ArcelorMittal Chief Executive Officer, Aditya 
Mittal, said heightened uncertainty around 
the terms of global trade was hurting business 
confidence and risked causing further eco-
nomic disruption if not quickly resolved. 

Adani Power reported a 3.7 per 
cent fall year-on-year (Y-o-Y) in its 
consolidated net profit for the 
fourth quarter (Q4) of financial 
year (FY) 2025, owing to increased 
expenditure. The electricity pro-
ducer’s net profit was recorded at 
~2,637 crore, down from ~2,737.96 
crore a year ago. 

Revenue from operations was 
up 6.5 per cent Y-o-Y at ~14,237 
crore. Other income was recorded 
at ~298 crore, down 42.4 per cent 
Y-o-Y. 

“As we progress quickly in the 
next phase of capacity expansion, 
we are prioritising capital and cost 
efficiencies to sharpen our com-
petitive edge and extend our sec-
toral leadership across key param-
eters,” S B Khyalia, CEO, Adani 
Power Limited, said. 

JADEN MATHEW PAUL 

ROSHNI SHEKHAR 

Mumbai, 30 April 

Vedanta Ltd saw its consolidated net 
profit growing by 154.4 per cent to 
~3,483 crore during the fourth 

quarter of 2024-25 (attributed to the 
owners) compared with the same quarter 
in the previous year, driven by higher vol-
umes and lower cost base. 

The Anil Agarwal-owned mining 
major’s net sales surged 13.9 per cent to 
~40,455 crore in January-March on a year-
on-year (Y-o-Y) basis. The company’s other 
income for the quarter rose by 30.3 per 
cent to ~761 crore compared with the same 
period last year. 

“Our numbers are quite resonant in the 
current environment, which is highly vol-
atile,” Arun Misra, executive director, 
Vedanta, told Business Standard. 

He added: “The growth impact is driv-
en by very basic fundamentals — volumes 
are augmented, our cost base is com-
pressed, and we focus heavily in terms of 
cash flow generation.” He said in a state-
ment that the company, for FY26, was 
focused on growth and efficiency and had 
delivered its “highest ever annual vol-
umes” for aluminium and zinc in FY25. 

“We are accelerating our transforma-

tion, driven by strategic projects like the 
Lanjigarh expansion and Sijimali Bauxite 
Mine, which are on track to significantly 
improve our cost position next financial 
year. With multiple volume expansion 
projects set for completion in FY26, we 
remain confident in our ability to deliver 
another strong year,” Misra said. 

According to the company’s investor 
presentation, its net debt is at ~53,521 crore, 
with net-debt-to-ebitda ratio at 1.2 times. 
Ebitda stands for earnings before interest, 
tax, depreciation and amortisation. 

Ajay Goel, chief executive officer (CEO), 
Vedanta, said the company had cut down 
debt by $1.2 billion (about ~10,000 crore) 
in FY25 on a consolidated basis. 

In FY26, it aims to bring the net debt-
to-ebitda ratio down to 1 time. 

“This means our Ebitda in the current 
year will be bigger than our debt, and the 
1 times, to put it in perspective, will be a 
benchmark both in India and globally in 
metals and mining,” added Goel. 

Vedanta’s profit before interest, depre-
ciation and tax (PBIDT) increased by 30.7 
per cent Y-o-Y to ~12,228 crore in the 
January-March quarter. 

“Globally, zinc’s growth has been 1-2 
per cent, whereas in India it has increased 
to 4-5 per cent, depending upon the spend-
ing on infrastructure and growth in the 
automobile sector. One of the areas where 
we see new demand is cars that are 
exported and have a galvanised body (cars 
sold in India did not have galvanised 
bodies earlier). After Maruti declared its 
programme, more cars will be selling gal-
vanised car bodies in India,” said Misra.

MINING PROFITS  
Consolidated figures  in ~ crore

                                           Source: Company, Exchange

                                             % change 
                        Q4FY25   Q-o-Q    Y-o-Y 

Net sales           40,455         3.4        13.9 

Other income         761        11.9       30.3 

Net profit            3,483       -1.8      154.4

Remunera�on – Remunera�on will be offered based on candidate’s qualifica�ons, work 
experience, overall suitability, last drawn take home salary of the candidate and market 
benchmark for the posi�on.

Addendum/ modifica�ons if any, including change in Last Date of applica�on, shall be 
no�fied only on the Company’s website; interested applicants are requested to refer to 
the same before submission of the applica�on

Posi�on* - As men�oned in the detailed Job Descrip�on on company’s website. 

Applicants with requisite qualifica�ons & experience in a Broking Company should only
apply.

Date  : 01.05.2025
Place : Mumbai

Sd/-
Head (HR & Admin.)

BOB Capital Markets invites applica�ons for recruitment for the following 
posi�ons: 
Eligibility criteria and related informa�on is available in the careers sec�on of the 
Company’s website www.bobcaps.in. Please email your CV with salary 
expecta�ons along with a current photograph to careers@bobcaps.in on or 
before 8�� May 2025. (by 23:59 hours).

Department Position* Location No. of 
Posts

SVP: Origina�on & Business Development in
M&A /PE and Capital Markets. Should be
client coverage Banker with strong
rela�onships with corporates & PE funds and
deal creden�als (Min. Experience 10 Years)

Investment 
Banking – 
Equity 

1Mumbai

Registered and Corporate Office:
     1704, B Wing, 17th Floor, Parinee Crescenzo, Plot no. 38/39, G Block, 

Bandra East, Mumbai 400051 Tel: +91 22 6138 9300

RECRUITMENT/ JOB OPENINGS 

BOB Capital Markets Limited
(wholly owned subsidiary of Bank of Baroda)

1Mumbai

1Mumbai

AVP: Analyst for Real estate+ one addi�onal
sector  (Min. Experience 5 Years)
AVP: Analyst for Oil & Gas+ one addi�onal 
sector (Min. Experience 5 Years)

AVP: Analyst for Capital Goods+ one 
addi�onal sector (Min. Experience 5 Years) 

Ins�tu�onal 
Equi�es -
Research

1Mumbai

1MumbaiAVP: Call Centre Head with exper�se in Lead 
Management systems and handling call 
centre especially in Retail Broking Equity, & 
Expert in Conversion of Digital Leads. 
(Min. Experience 3 years)

Lead 
Management

Retail 
Broking – 

1Mumbai

(Min. Experience of 5 years in leading such a 
team)

AVP: Managing a Team of Call & Trade Equity 
dealers for Revenue targets

Retail 
Broking - 
Equity Call & 
Trade

NOTICE FOR LOSS OF SHARE CERTIFICATES
NOTICE is hereby given that the following Certificate (s) for 675 Equity Shares Of 
Larsen & Toubro Ltd. Standing in the name (s) of ROSCOE CONAN DSOUZA, 
BRENDA DSOUZA (DECEASED) & ZEPHRY ANTHONY DSOUZA (DECEASED) 
has / have been lost or mislaid and the undersigned has / have applied to the company
to issue duplicate Certificate (s) for the said shares.

Folio No. 
No.  of 

securities 
held 

Security 
Certificate No. Distinctive Nos Face 

Value
From From To

06272096

75 51964  2431486  2431560 

Rs. 2/-
75 220904  141622192 141622266 
150 344128  576417772 576417921
150 443010 618407935  618408084 
225 1334040 1392380977 1392381201

Total 675
Any person who has any claim in respect of the said shares should write to our
registrar, Kfin Technologies Limited. Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Hyderabad – 500 032 within one month from this date else the
company will proceed to issue duplicate Certificate (s).

Name (s)  of shareholder(s) 
ROSCOE CONAN DSOUZA,

Date: 30.04.2025 BRENDA DSOUZA (DECEASED) &
Place: Mumbai ZEPHRY ANTHONY DSOUZA (DECEASED) 

APPO INTMENTS
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