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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF CONDENSED STANDALONE
INTERIM FINANCIAL STATEMENTS

To

The Governing Board,

K. Raheja Corp Investment Managers LLP (The "“Investment Manager")

(Acting in capacity as the Investment Manager of Mindspace Business Parks REIT)

Introduction

1. We have reviewed the accompanying unaudited Condensed Standalone Interim Financial
Statements of MINDSPACE BUSINESS PARKS REIT (the "REIT"), which comprise the
unaudited Condensed Standalone Balance Sheet as at December 31, 2021, the unaudited
Condensed Standalone Statement of Profit and Loss, including other comprehensive
income, the unaudited Condensed Standalone Statement of Cash Flow for quarter and nine
months ended December 31, 2021, the unaudited Condensed Standalone Statement of
changes in Unitholders’ Equity for the nine months ended December 31, 2021 and the
unaudited Statement of Net Distributable Cash Flow for the quarter and nine months ended
December 31, 2021, as an additional disclosure in accordance with paragraph 6 of Annexure
A to the Security Exchange Board of India (SEBI) Circular No. CIR/IMD/DF/146/2016 dated
December 29, 2016 (“SEBI Circular”) along with summary of the significant accounting
policies and select explanatory notes (together hereinafter referred as the "Condensed
Standalone Interim Financial Statements”).

2. The Condensed Standalone Interim Financial Statements, which is the responsibility of the
Investment Manager and approved by the Governing Board of the Investment Manager,
have been prepared in accordance with the requirements of SEBI (Real Estate Investment
Trusts) Regulations, 2014 as amended from time to time read with SEBI Circular No.
CIR/IMD/DF/146/2016 dated December 29, 2016 ("SEBI REIT Regulations”); Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations”); Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, as
prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other accounting principles generally accepted in India, to the extent not
inconsistent with the SEBI REIT Regulations. Our responsibility is to express a conclusion
on the Condensed Standalone Interim Financial Statements based on our review,

Scope of review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 '‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of the Investment Manager’s
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in

ﬂaccurdance with Standards on Auditing issued by ICAI and consequently does not enable
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us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying
Condensed Standalone Interim Financial Statements have not been prepared in accordance
with SEBI REIT Regulations, Ind AS 34 “Interim Financial Reporting”, as prescribed in Rule
2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and
other accounting principles generally accepted in India, to the extent not inconsistent with
the SEBI REIT Regulations and has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed or
that it contains any material misstatement.

Emphasis of matter

We draw attention to Note 14(a)(i) of the Condensed Standalone Interim Financial
Statements, which describes the presentation of "Unit Capital” as “"Equity” to comply with
the SEBI REIT Regulations, Our conclusion is not madified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Nilesh Shah

Partner

Membership No. 49660

Mumbai, February 10, 2022 UDIN: 22049660ABCYPO9742
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afluived 10 ihe succssiiol applcants on 4 Augiast 2020

All these vinits were subsequently lsted on the 1510 Limsied (151 and National S1ock Exchange of Indin Limmes] (N5Ffan 7 Agenst 20243

The beief activdities and sharchalding patem of the 51 e are proasded helow

l = Erpuity Shareholdong {in
Samme of the SV Activiries Fautty Shmrekoldhig (in prroyobie) pereentageh
WENEEY MmN ) as al 3 Degember 2021
The S w o cogaged v real estale]Mindspace Mindspace
developnwent preects sich  an Spocid|RERT 1008, REFT 100
Feonomie  Fome  (SEZL  Informanion
Technology Parks and aiher comimescanl
mwscis The 5PV hus s projests m Aarials
Mot Mlumbaik Puoe aml  Pochaiam
MBFEY (Hpaderalswdp  The SPY s & decmed
sastrbution lgensee pursuiam 10 which it
ean distbige power o the SES 1ennms
within the Purk 11 commenced disnhotuon
ol elevineny mods pogect & Amoh, Mas
Mg T 9 Agul 2015
The 5PV i engnpel im0 omeal  esanie | Mindspace Mimdapace
developimumt  projecis sach as speaal(REND  TEMS RLEIT ¢ 1M

|Esienmne:  Aome (SEL) hnfennatwen
lechoodogy  Parke amd other conmercial
nuetn, Tl ST as wa projects in Awrod|
[Py Musnbaiy The SV s & deemsd
Enpaple, dwtevheinen heemsee pursunnt b winch
can dsandsile power 1o dhe SEZ onants
within the Park I conmenced disrbainian
af eleceneny im i projecs me Aameli, Novi
5 tmmlex froam 19 Apnl 2016
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Mores 10 the Conlensed 8

Finameinl Siatements

{all wmownts i Ks, mallim woless ollerwise stated )

Equity Sharchubling Fiyuiry Sharehuhling {in
Sume of the 5PY Avitivilies L percentape] perceniaprl
vt 31 Mareh 2021 ws b 31 Deceniler 2021
The 5PV i crpaged in developmem and]hlindspace Mindspace
leasimppfcensmg of 1T park, 8512 ao]RETT 89 REIT @ B
hilferem customers m Hydualmd Aawdlvia Mraddesh S1me Indusininl Infrastrucire Telnngnna Stale Indasiial
Corporation Limired (1125 Infrastiuctioe Corporation Lined
Saindew® 1%
The 5% 18 sngaged i developnent amd{Mindspace Slinclspre
Jeasinglicensing of 1T park b differem|REIT : 85%% KEIT B
custonsers in |lydermbad Andhrn Pradesh Stnte Indstnal Infrastoiciune Vehanigana Stste Industrinl
Corpornion Laied §11%) Infrastructure Corpormunn | imied
Inome*® (1 1%)
The 5PV o engaged o developmam and]Mindspase hienibspace
leasmglacensang of 1T pork 10 different|REIT - 9% REIT | 897
KR custormens i | yderabad Andlan Pragesh Sime Indisimnl Inlastnsiuae Ielargua State Indystnal
Carporaison Limaed | 11%) linfrastructiure Corporamon Eaned
(%)
Ihe SPY s engagel w0 eesl  estate]Mindspace Blinlspace
developient  projects such  as  Special|REIT - 100% KEIT - 100%
Ecommme Zone (512 and  Information
Technology Parks. The BI' las ns projecd
m Rl Pime The 5PV s o0 deesesl
KR lnfra disimbautm eemes pussant o winch o
cant distolmile power 10 the SEE lenanis|
witlan the Park. It commenced diatribution)
af elecimcity i its progect i Kharadi, Pane
fram | ni: 20179
The SPY w engaged m developmem and]Mindspace Mebinalipace
leasinlicerng of IT park 1o differenp]HENT - 10 RETT . B0
Hurrziny ww custamers in Chennm
The 5 s developel wn lindusieal park | Minidspace Mimbspace
for the purpose of lening oat 1o differem] RETT - 100%% REIT : 1004
customers m Pamdigm haldmp ot Malod-
Mumbar ond s bemg osantmeed ool
operaded by i SEY Tle 5PV alio has &
Avimada camineicial  prapest  in Bandm Kurla
Comples, Ssnbai

# Puemuanit o trsnensission of shares from Andhe Proded Indisinal nfistinciise Corpriratios Limited (APIC 10 Telangana Ste Indusioal nfensinicnme
L‘u_sfpnmlmn boammives) (TSI} elfeciove Deoomber i, FE2]
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Mates to the Urndensed Stansdabime Finacial Statements
Lol arsrits i Ha, nallbion wnless otherwise staned )

i Wasis of Preparatian

The Condensed Smnbslone Finaneml Suements of Shdspace Busmess Packs BEIT cotprine the Condensed Sinmbalone Balanee Slevl as ad 3 Deceanber 2021,
the Condemed Sunsdnbme 3 ol Prafit aml Loss, mebinding other conprehiensive income, the Comdensed Sinmbalone & uf Casl Flow for e quaners
arul e s ended 31 Lh bser 2021, the Condensed Statement of Changes in Unihoklers Fouy fis e tise msidhs ended 31 Decomber 2020 and o
wimtmnary of the siprificant accounting policics and scheat explanntory mifsrmanon nad sber adibional Fmancial thisclossires.

The Comdensed Stanslalone Fusmceal Statensents have been prepared in sscordance with the requirensenis of Seennses aml Eachaige Boand of India (el Famse
Iovestmed | usts) Begulabions, 2004 as smended from time 1o tme nchiding any guadelnes ol enculars sl i der pead wil SERL Circular Ko
CHRAMIVIE 1402000 dated December 29, 2006 (“the REIT repulntions”), Repulation 32 of the LODK Repulding, lodan Accounting Seasdned (fnd A%) 10
“Intermn Financial Reponing”™ 1o the extent ot inconsistent with RETT regudainens frelier nole 14 o pressntatin of “Uil Capnal” ps “Viguety” umdead ol
commpomind tstriments under fid A% 32 Finaneal brstriments Preseration, reasd walll elesant mles ssoed thereuisder and otier aceouming pracipdes peacrlly
weeepred i Inda

“The pregacation of e condensed standabore financial stavements i afler king o comsudenan, efleet io ile anseoded Sehedsile 101 of the Companscs Az, 7011
aolified vide Ministiy of Corparate Affairs netification dared 24th Sarch M1, e the exient these ae relevant 10 e prepasation of the conderd stmdnfune
finanicaal sntemente

The Condensed Standatone Pinancial Statesems were aiharised Tor tssne m nesondaice with iesolutmn prssesd by the Goveming Boand of the Manager on hehall
of Mindspace REIT on 1 Febmnry 2003

The Condensed Standalone Fimuscial Statemens are presented m Dndian Ripees Wb, escegl when atherwisg isboated

Statement of complinnce to Ind-AS

These Condemved  Stmsbndone fnmeal fiar b e montls ended 3 Becember 2021 have been prepared m aceonbmee with Dmban Adcoing
Stannelrd Ik AR D 5 Interan Facial Beportog”. 1o the extent nat uonsisent with the REIT replatians o more fially descubsd abve and Note 14 1o the
wondemsesl stamslabase finaoinl statements

3 Shgnificant peeouniing policies

W) Fumetiomal pml Presemotion {arrency
The Combensed Stambalone Firssncial Stabenents are presented in Indian Rupees, which i nhio Mindspace RETT fentumal currency i which Mindspace
Kbl b aperates Al financial imfermation prosented in Indinn Mupecs o beon somded ol 10 te nearest nallion et ollicesise stated

by Hasks of megsurement
These Comdensed Smdalome | Statements are preprased on the histoncal cost basis, except fior certan fi | nnets wind Inablitves (neler aocounting
by reganbuyg Tmancial mslmnem ) neamred o fair values,

Use of judgments and estimaies

The greprarstnem of te Condemed Standalore Friancial Statcmems in conformiry with yenerlly accepied sccouwmug prnciphea in ndin {Ind AS) requires
wmaipenenl 1o make estimates awl asumprions tha aibec ilse repored pmomis of asseis lanbatities, wicome and expenses Actanl resuls conld difler fram
Whang gatninnles

Esimnvin anicd unbetlying assungtions are reyviewed on o peoodic base Revisns 10 accommng ewmaies are woogpnised 0 the perod in which the caimaes
drg revised il i any fture periods 5ffected

Inbirersation absit <ritical judgements in spplying accouming policies thar hove thie mast sagedicant ellecs on e ammmnts ecopnised m the Condenscd
Staladene Ninanceal Statciments 1 inchided in the followang motes

{8 Presentmise of Vet Cagninl a3 “Expails a0 accordanee with the SEITRETT Regubongs imseend of compuemd msiimea (Nute me |4

i hmpainmgin and Faor salasion of lnvesmemy m 5P
o ecogmman ol mensirement of provisiom lar continggiss and disec o of contingent Tatwlinkes § Nabe A7 (ik

d) Cairrent versus msn-corrent classifiention
Stindsprce RETT presemis assers anad liabahties i the Balanve Steet Sased o camem’ nonsourent ¢lassilicarion
A st s trented gs correnl when i s
Expected o e raabived v inlended o be sodd or consemed i normal apersting excle,
« Mehd primarily For the purpoae of wading,
= Expected to be realised withim pwehve momhs aller the repairting dide. or
- Cavh or cosh exuivislent unless o v risticted oo being exchanged of wied 10 senfe o lisbiling for on leas vwelve st afle e veponing date
Al ofheer aasets are classificd ns nom-current
A luablaty o5 cimrent when
< In o engrectedd b b settbesd i normal operating oycbe:
= I s held primanly for the parpose of irading,
« [0 s dug 10 be senled within twelve mombs after the reparting dute, or
- There s ma yncondstunnl right i defer the veitlemsnt of e Tability for at keast twelve mantlu afier the repamngt penod
Aindspace BETT classshies all sitler halibitien as non-came,

Pheferrvsl tix assels and Rabnbites ase classified s noa=cument asscrs amd iabilines
The epernting cyele i the time berween the nequisiion of assers lor processmg amd st reabsateon i cash and cah cquoabens Mmdspage BETT Do
iumtified vwelve mongles s it opermimp eyvele

€] Mugmsuarenent of fair villugs

Mlindspace ETT neconnting policses wal diselismes requee the wepsurenst of G values, for both financial and non-finaneinl assets and laabuhiacs

Mindspace TETT s o esintdishesd conrol fromewirk willi espect o (e isasgimgnt of i valies

lindapace RETT repubarly meviews syenebicant mbservabl mputs and valiation adjusments i hird gamy mformansn s psed o measine lar wadims then ihe

fimamce temm wsesses te wvadence aldamed o tie thind pactics 10 suppan the conchision tha sish valmitions meet e requeeinents of Ind A%, iicldng the

feved i dhe fair value hivearchy o which such valuations shoadd be classified

When measursg the Tair value of an anset or a liabality, Mirdspnce RETT ey ohservable musket dutn as fir as possible. Fair valies are coteporised in

diffévent beveds i i Bair vidue Dverurchy based on the inpuis used im the valason feclmspes as fulloss

= bavel 1 quoted prices (unndjuited) i achive markets For wdentical pasers or linbilities thad entity can accesh of medaudcineil Jdale

# Level 2 inputs other than quoted prees mebided m Level 1 that ace observalde fon tle asect o0 liabalily. either directly {1 ms praces ) o malirecily e deinved

from prices)

# Level ¥ iputs for the assel ue lalulily thel sie md based o obscrvable paiket data (unobacrvable inpais )

If tho sgnats wsed b measue e Gin value of an asset o a Habiliny fall io different bevels of the tur value loerarchy. then the fuar valie siasirement 1y

calegorised W ild entirgty in the saine bevel of the fhir valiee hicrarchy 0% the lnwest Tevel iquat that s sigmfican te e @itne measumciment 'E:.STME
N i -
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Notes o the Condensed Standulane Finnneinl Stemenrs
fall amaunes in Bs. mdllion enless piherwise sintel)

A1 lmpairment of pssees
Mimdspace BEIT assesses al wach neparting dabe, whether there i any indication than an asser may be impmred 1 any such mudication exists, the it estimates the
recoverable amoun of the nssct The recaverable amaunt of the asscis (or where applicable that of the canh germiatig uml 1o which e agst bebongs is catimmed
s the higher of its ney selling price and i vabue in e, Valoe in vse s the present valne of estimmted htme cash lows expected b anse from the cantiming e of
1he asaers nni from oy dispasal o the end of on selil B An g T 1w recognised wheisver the camying amount of an asser or the coshpeneming o
10 which i bebangs, exceeds ws recoverable amoant bapamment ks s rccopmsed m e Satement of Profit and Loss

When an impmianem bsi subseguemby reverses, the camrymg pmaume af the asies (or o cash-gemeratimg b} s mercased 10 the sevises) estinae of s recoverble
i, bt s th the incrensed enmying smomn does not esceed the camymg amonm thal wosibl lave been determmed Tad no snpairmem loss been recopnised
For b assel for cosle-genermimg uns b oo yeas A revessal of a g loss 16 ey d vemmdiatchy in the Staemer of Prof and s

32 Assed Agguisition
I Wl mequigition af an nasct or 8 proup of assets docs ot consinie o smess. Stndapoce KETT adengifies amd vecogenses e individual idemifialle nsens
pequared meludngg those nssers thar meee e defimman of, and recogmtiom criersa for, misglde st od A5 38, Inangbde Assors and Rabilues assumed
Thie cosit af the: gy 5 alloeuted ns the mdivabumd slentifiable asses and lalnldies on tie basa of thear relative i vabies @ the dnee of prchede ond m goodwall
15 rewogsl

Allocation ol the cost of the prowp 18 dong as Eellows

For ony iglemiifinble psset or Gnhiliy imeindly messored o an oot oiber s cos. Modspace BELT tmtally measuren that ssser o lnbibie s the amonm
specified m the apphicable nd A% Standard. Mindspace RETD deduets from the tiamsaction price of the group the amours allocated 10 the assers amd habalaies
jrntiadly icasued al an st il than cosl, and e allocales the residial transaction price 1o the remaining identifiable nssets and linhehnies based on ther
rabative Gair valies @t the date of the scquisition

1) Forelgn eurreney ienmsaetions
Tramsneticnws slenimmnnted m loregn cumency. e recarded af the eschamge i pevmbag on the date of rangactions. Eychange dilferences anung on laregm
incluiipe tansationes seiibed i the o] sm wecoginses] i ihe Sial  al Pt annd | oss of the persd.
Maneinry assets ol lalolines desmmnnted m loregn currency. which ae omtstombig as ol B end ol e pered and sot covered by forwanl conmers, mre
tranmlated af e end of the perssd ai the ok exchage ae asl e eaablanl cschange differemees ae recognised in the Statement of Protin and Lass Nan
nsdnry foreien conency e are wan o al cost

M4 Composml fianneial insirnmenis
[l compumnt s of compaind lmancd ssisuserds ssied by Muslspace BEDT ane <lassifiee separtely as tipaneesl lahilgies and equity i scconlance with
il subntance of fhe contractual armaagensents ad dhe delitions of a tinancial Datility and an equity sistnimen A conversion o that wall be senbeal by the
exchange uf 4 finesd st of casly o avther franciol asset for & fed munber of the Trust's own cauiny insmenents 15 on euaiy sistmimerd

At the date ol dsdue, the T valise of the lisbslny companent 1 esemaed wsang the preypling marked interest iie for smmlas mecons adlde misnmess This
warsownt va reeorded me s by o nm omonsed cos b aseg the eflecihse mieres method wnil estmpashed spon comversimon or # e mstnament’ s matursy
ilnie

15 conyeriion it clusadied as ey is devermamed 11:. dﬂll.m:ng the nmoamn of 1he labdlny componeni mmm ibe o vithur af the |.u||||:nr|.ul.|.1 istTIETR T B A
whale Thiz m recojmised and incladed in equity, net of mcome tax effects, oml s ot suhseguently reneas .

Transsction coxs thil relsie to the issue of the convertible insmments are allocaied to the lnbility and equily compones i papern ta the allocation of the

prows poceeds. Trmoetion costs relanmnge o e equety. component aré recopased deectly noeputy. Dol costs elating e Nabiliey ¢ampanene pre
inehsded wihe carmymge oo of the habibity componen and e ool oven s by of the comvertible istrument wing the ¢fecnve imeres method

35 Embedded devivatives
A derivative embeddded in g Twbad conemee, with 8 fineneial listalay or nom-fnamens) host, s sepratesd fom e lost and acoouited for & 8 sepacstg denvative i
the ecommis charaensics and nsks are not closely related o e host: a separate st willi the s s as the gnbedded dervative would meet ihe
dlelmnriem of m denyeive. nmd e lybod contract s ool aseasueed o G calue ieough profit o loss. Lmbedded derivatives are measired m Ruir vabie with chunpes
iy D et pecegnied i goobil of loes Keassessaven enly occus i ere s eaber a change i the serms of the conmaet s symadicanily madilies the cash aws
ihial wamld otherwise be vequited o i reclassificatson of a fisancaal asset ou o't fior valise tirough profie or less category

L T eapieiioe
Ingxmme tas expense comprses curron tas and deferced tas chargse or ol 11s recopnised o the Comlensed Stambalone Statemens of Profis and Loss escepl b
thr et et i vebales boan e recopaised directly s ety o in ather comprehenuivg incoane in which case, the currem and defermed s e alsi recognmed m
ety aiml odlsi compeeliding ¢ inomie idspecliely

a) Carrend tas
Curtent tas compizes Bie sipected tas payable of receivable on the taxable income or loss for the penad and any adjustment 10 the iy payahle or recenatile 1
renpect of previous vears The amousl of cumem tas réllects the best estinte of the tax amaunt expeacd 1 be poad or receved sfler considenmy tlae
wneertaingy, il any, related to inconse taxes. It s mesinred uikng tax rmes (and 1ax bawa) enacred or substantively enncted by end of meparting penmsd

IHelerred ins

Deferred s asset’ lalaldy 5 recognieed oo tenpornry daffciemees between e carrying amcumts of asects and habilics in the Comlensed Sandnlone
Financial Statesmenls and e comesponding fas basis wed i ibe computaton of teable profit Deferred tay asser and liabilities sre messared thal are
expeeted 10 apply 1o the penod when the ssset is realied or the linbiliy b senbed, using the 1ax rics and ey laws thay bove been enacied o substanively
erncted by the end of the repaning period

Vi sitwtasreinun of deferred tas babibins s avsets seflects the toy conseuences that would fallow trom the mamner m which Mindepace REIT expecis. w
the ensd of the reporting penod. o recover or setibe the carrying amouns of ila sssets and Habilings
Defurrend tas liatnldies are gemerally iceopmiesd fon all taxalde waiporary differences. Delerred tas assets are generally recognieed for all deductible temporary
differenices to the extent that 11 15 probable that txable profite will be available apamst which those deductible iempormy dhiferences com be uinheed Sasch
deferred tnx wawots onid labikines nee ot recogniesd (F e remparnry diference anses froam the majl recopmmian (other dan m oo lmsisess. comshmitiond of
masers mng hnhilities moa eeamsacton thae alleess neither the maable profin nos the sceountmy; prodia

The corvy iyt mmoam of deferred wx dasers ane reveewesd o the end of encl veportng: penosd aned redoced b the extenm hat i s e g probable that miflicigm
tamuhibe profiis will e avadable 1w allow all or gaet of the asset o be iecvemed

Dhefirresd tus nssels and Bobilities mre afFet if there w o kegally enforceabile nght s olTsel canem s assets aisl lalslvies, ood they elate to meonw tves levied
Ly the same s autbonty o the sanse tasalie ennty, or o dillensn ox cobitivs, bul tey imtend ho setihe cument tax Babilities and assers on a net bass o
fas assets and labalies will be realized simultansouly Q-"‘?i

o
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Mgt the Condensed Standalone Finnnelal Stniements
(] mmoamnis in Ha million unless oiberwise sisied )
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A8

19

Provisims, contingent Habilities and contingent issets

Praviions e recopnised when Mindspace REIT has o presend Teyal on comstnaciive abligation as o feslt of o past event, i s prodahle thal the | st will be
required 1o serbe the alligation, and o relishle estimme can B made of e aimend of the obligation The smount recogrased 1 a provasan is the best esamate af
the comslermum vepnred b setile e present abdigatnm ab the el of e reporting penad, wkimy ma acoomt (he nsky and mseriainties sismonding the
lshgatim Prosasns ae determmed by discsutag e espected e cash flows m n pre-ime mte that reflects cwrent markel assessnents of the nme value of
iy annd Hie ks specific b dbe Lability. The unwindingg ol 1he diseoun 15 recagmesed os lnance cisi

Contingenn Hobilinies ore discloed when there s 0 posslde oblgation o o prese oldigation thar may, b will prhably oot require an wulfbow of resoarses
When there is 0 pessibile shiy ol Arbygatvim mn sesgrect of el the lkelibood of aimflaw of rsourees 15 remule, o pEusision o Seclome is made

A conitingend ausel i Sinclosed when there would be a pessible neser tha ariscs from pas evems and whee axntence will be conflomed only by the seeimenee
nor-seemenss of ong oF ey uscertain futlie evets nop whally within the control of Mmduoce KEIT

Provissnes, ot Liabalties and Contingonl Assels are reviewed af cach neporting date and adjussed s reflect the current Test estimales

Tvesimwent i 51'Vs

The Conpany has chected 1o recopniee it mvestments i SPVE s cost in sccondance with the apton avalabile i Tnd A% 27 Seaiate [inancinl Scmens” The
dtls of such maestinems an: given o Note 4

Assers represening myvestments n 5% are reviewed o nogranmest whensver event or changes in circumarnces mdicare thai carryng sk aiay il be
recoverable Such ciromistances wcude. though o nol lanited 1o, spnificant or sustained decline in revenaes o gnmimgs s natenal adverse changes in the
ECENBHINE 2Ry ienmisml

Finaneial instruments

I Iniclal recognitian sl messorement
P nssess andor Aol abibibes ae recopnsed whon Mordapace REIT becomes pory 10 8 conermes embadymg ther sclated fnancial st All
frsmnaceal ssiets, fiarscaad liahlitics ase nsteally mensisred ot fair value, Tromsagtion costs that are atindutable o e scpisitaon o s of Anancial pssets and
financral leslies (oaber than linancial assets and financial labiSivies st Gir valie through prodin or lossh are odded o or deducted fram as the e inay be, the
Fair vahiss af gy aseets o labibives, an inftal reeogimiion. Transnction costs drecily butable 0 ihe acquasiiion of Gnancial assets of Aanceal Bnbibines o
Fvir vatluse thraiph profin o loss are recogmised immedinzely moibe Sttement ol Pobin amd Loss

1 Vinancial pssets:

Classificntinn of fnanein] asseis
(1) Mmubspace BETT clossifies als bl assets n b Gllowaisg naasureiment calepones.
= thase te be muasiaed subsequently ot e value teither throsph sther comprebensive meame, o theough the Stasemed of Peofit and Lossl, and

nl

I

= those meammed un pmormsed cow
fop The clnssaficadien s done dejreading upon Mindupace BT busingss madel e manngimy the fimnneml sssets nml the cumrsctual tenms of e ¢ash Aowi

tind For ol cetents (i deb idcrumenta, U swall d:p.cm,l i e Psmesymodel mowheseh the nmvesteent s helbd
find Mlowdspace BEPT rectasnfies deby imvesimenes when sl only whieen sis Dossmess mshe o0 manaonmg s gt o hanjicd

Subspiuent Meassuremient

iy ey inserunsenes:
Subusimanit mensutgment of debe indtrumonts depeids on Mindipsee BETT hrsness model Ko mamgmg the isset aml he cash flow charcrermes of the
aiset T ang three mzssiremen eareporses nn w eh the Trne elnsifies ifs debt mdraneits

Finpnginl assets ol gmortised coit

Financial assets are subsequently measpred a1 nmonised eost of thee finnmonl swsets ane beld within o bitness whose objective i 10 habil these msseton
order 1o colbect conarneunl cash Auws and the commetual tenmms of the finnsaok asser e ive on specifid dates 1o caih fows that are solely payoeals of
proncapal and imterest on the prnenpal sl outsaaodiong

Financial assers ot fale valoe through other comprehensive income (FY TOLCL)

Financial assers are subsequently mensured m fair vilne Srough cthien congrrebensie ionn if hese fimogisl assgns are held withm o beaness whine
obyective 1 achioved by beith callecting comractiml cash llows that give rive on spesified dates 10 solely payments of poncipal aed mierest ol the
pruscapual msomnd onsstrsliig and Ly sellmg Grancial asscle

Financial assers at Toir value through the Stetement of Profio sml Loss (FYTPL)

Fiomancind rvsets ore subsequenly nessered ot B value hroug e Statensal of Profit amd Lo undeas it b messired o pmersed com o Tiae valie
thromgh mber comprelwnisve swome on mkal recopmition |le baisaction costs directly annbsitalde 1ol scimsman ol liwimcral avseis arul hinkililses of
T value Mo profit on bess a woiediately oogssed in the Statement of Profic and Lows

aeling 98 e
Warager o

Mindspate Busines
parks REIT




AUNDSPACE BUSINES

Ml NIREDT9- 20
MNotes fo (he Comdensed Standalone Financinl Statements
{all amownts in By, million unless oiherwise stated )

o) Impairment of Tnancio] asseis
The Mimdspace Ciros apphes the expected credit loss mode! for recopnising impaimenl loss on Arancial nvsets mensined ol amstised s, leise seeivables,
irade receivabibes, otler contsactual nphts 10 receive cash or other financial asser, For imade reccivables, the Mindspace G measies e liss allowarse ol
an ameii equal to lifetime expected credit basses. Funbier, for the prpose of menammg hietine expected credit bess allowance for trade receivables, the
Mindspace Group has used o pracrical expedicn ns permitted ander Ind AR 108 This expeetod cedil s allowance is conputed based on @ provision matms
whigh tnkes inio accoms histoneal credin biss expenence aod adpsiesd for forsanl-Jeskang ifomaticn,

) Derevopnition af linencial psseis:
A fimainnl assel i by desecoginssal when
11 the gl g reeeive eosh lowes Fom e nasel los espired, oo
i) Mdiwlspace WETT has vanaferred ns mjhis o receive cosh flows oo ihe ssel, amd
Stimnlsprace KEDT has tansfereesd sulstantially all e psks and rewards of the psser, or
Mindspace REIT has neither nansferred sor retained sibstantially all the risks and rewards of the asser, b has ooansferred commol of the assel

(I dereapnition of o finnacind sssel m s enficety {oiher B avestioents @ equilty instnangnts gl FYOCT, the differences herween the enmying psnmis
measured ab the dabe of deecogs and the I ieweived i recogiised o Sttement of Profi and Loss. Amy migrest mmansferred foanceal
assein that is created or retained by Mindspace REIT is recogiiied a8 separate assel of linbalny

S0 Financial Babilities and equity instraments

() Classifieation ns deby or equiny
Fimncind lnbaliises nmf equary imstroments iwsied by Mmdspoee RE1T ane classifred acconding fo the subatiree of tie contractual arangements erercd imto nal
the il Fnstsns ol o fimamend hability and an eduaily st

Finmneinl Linbilities

Hecopnition, measarement and ¢lassafication
Financial Tiabilities use clussified as cither held a1 ah fur valise Whrough the Simement of Profi and Loss, or b s amenned cost. Managesent determnmes the
elapsafcation of i finsncal Labilines atthe tme of il recognnmon or, where spplicable. ot the e af reclasaticatmn

Mlilspace REIT fimancial lishilmes melude e and aber pasables. lens and Darrowags snd densatove lnamcial iinsgnments Subsequent mensureient of
financial hobifities deperds on ther cissidicaton ps Gur svalee theough e Statemenl of Profit amd Logs o ab smortised cost All changes i fhir value of
financial lalilies chassified as FY TP ane recogimued i the Statemient of Prafit aml Lose Amonied cost cilegory is appheable 1o lanns and bomowings,
irndke i wilser payables Afler mitial pecognalion the financind linbilities are measured 1 smartiaed cast uang the Filecive Imerest Bate meihod

Derecognhtien
A Frmneial Bnbiliy = derecognsed when fhe ablgation wder the labality s discharged or cancelled or expirgs. Guima and losses wre recopned it
Stubemuent of Profit and Liss when the abilities are derecopnised,

Chilweiding of Nnancinl indtruments
Financial nesets and financial linbiliies are offeer and preseicd on ner hasis in the Aalance Sheet when there mo canemily enfurcealibe legal rght fe offun he
recognised amounts and there (v an intention either o serrle on o et bavs ar 10 readise the assets and settle the hobubtios sommitareody

FA01 Finpneinl guarpniee coniruces
A financial guarnize contnet 18 o contragt that requares e issuer (o make specified payments 10 reimburse the halder for a baas it meuns becmae @ specified
debnor fuls b make paymrents when due in accordnnee with the weoms ol s deba instnimen
Financial minmes contrael are mensueed minislly nnhe fur valne and i sceoadance with Ind AS 1A mibess on o cawe (o cose basis Mindspace RETT chocts m
scconm for financial guamanee os Imsirnnees O omracis as speatlied under Ind A% (1]

A1 Revenue Recognition
Revense 15 measured a1 the fair value of the considerntion recewed or recervabile Thas miber alia mvilves. dcmidog of Qe comaderation dag 10 1he presem valie
i paymsen exaends heyvond nommd coedi jenms
Fevenue in recogmived when recovery of the conuideration 1w probable i the amaint of revenuie can e mensised retiably
Revogmition af dividemd fncwme, fnferesd inconme
Davebenid moome s recognised woprofil o ks on e date on which Mudspace RETT s right o scceive pavmen is esiabdished
Interest mcome it recogiised usmg the effective imerent methed. The “effective interest e’ in the mie tha exnetly disoounts estimated fulare cash recsapts
threagh the expecied hife of il financial instamend 1o the gross camying smocmt of the financinl psset
I ealculating, imerest mcome, the effective nterest mie s apphieed b the gross camying ancnt of the asset (wlsn the azict 15 mot credit-impaired) However, for
finemeial pssels that have become credil-impaired sulsequent o mitial recognition, et ione i caleulated by applving the effecive micrest mie o the
amtised cost of the lnancial assel 17 he sssat oo knger credit-impasred, then the cabeulation of ingerest mcome rever 1o the gross hnsis

—
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Herroming cusis

Dherrawing sosts are mterest and ather coats (incladmg exchage diferences relanng vo Borespm curreney honowemgs o ile wxtent that they e reparded an an
arkjustiient bo mberest costs) incurted m cameetion with the barrowang of Sl Horowing costs diecily. adibutalle e acquisibion of cansiruction ol an assel
which secessanly ke n substannnd penod of tme o ges ready lin thew ledd e are capinbned as gt of the cost of that asien, Ohihier hismawimg costs ane
recopmised ns un expense m il penod m which ey are moaned

heresi espemse 1 recopmsed wang e eflecive oderest meilod The "ellochive miews rate’ 8 B e that exactly dsgounns exvmmed fuwre i praymnenis
ihnmight the expeated T of the Ruarcial mstaned o the amortised cost of the financial laldlity, In caleulating merest expemse, the eliective nieeil e s
applicd to the amortised cost of the liabsliny.

Cmsh il cash equivalenes
sl and cosl equavalents comprmses of casl st bank and on land, demand deposits, other shon term, highly Bgusd mnyesments with ongimal mattes of thee
wmiths o bess that e readdly comvertabde to known amounts of cash ansd wivich are sabdect vo on insnificam rk of champes i sl

Coasly dasirilmabion fe wnii ohlers

tindipace REIT recognises a lability 10 naske cash disributions 1o Unitholders when she distribarion is suthorised amd o egal oldgaton Das been created. As pes
the KEIT Begidations, n distnbution 1 authorsed when it is approved by the Govermg Heanl of b Slasger A conespmimlig ssil s reciginged directly in
cgusly

Condensed Standaline Stutement of Cush flows
Csh flow 15 reported usingt the mdirees tacthod, whereby net profit before s s adpisied o il ellects of Wamactions of & non-cash natiee and ey deferrals ar
peeninls of past or fimure ensh reeenpts or prymenss e ensh Aows fom operatmg, mvesting s Goeig st of Mindspace RETT are segrejced

Far the pumpose of te Siacment of Cogh Plaw, ensh and cash equivalems conas of codi and shor-qesm beprosiis, ns defmed alrove, net of outstinding bank
uverdradis o8 they aee considered sn imacyrsl [paay ol whe Tt s cnsh imasnageimen

Subdequent events

The Condensed Stmdalone Fisancial Stntemenis ane aadpusted s oflect events thal sccu alber the wporting date bt before the Fmancial Staiements pre issied
The Franciad $tubeiments b Qiear owan dafe of stbiodsation. Therefore. when prepaning the Financial S1atements, minagensent conmsders gvents up to the dae ol
umllusnsatnen of Hame Gsancial stabemema

Earmings pur unil

Thve baic eamings per wnlt is conputed by dividing the et peofit’ iloss) muribunble 1o the min holders of the RETT by the werghied averngs minbs of wits
outstanding during the reparting period The mimber of units sed in compuning il eammps’ dlass) per ot comgroses e wegbied asoaps ws comsidered
for deriving basic camings’ (lassh per umit and alsa the weighted avermpe mnnher of wis which coald have been sl on the comversion of all dibutive parcitial
s

Ihvve potentinl wmts are deesiesd converted as of the begminng of the reporting date. imleis they have boen msued e o later doe T comgummy: dibuted camings
P ik, sy podeistial sy wnits that arg dalitive and which eber redvees camings g shinre or lscreinse boss per imits are isclsded

Furnlngs helore Mnanee costs, deprevintion, amoriisation smil income s

Nisibspace BETT bas elected 0 present pnemings befine Brace coal, deprecistion, sipartisation and et 1as g4 8 scpamsic Tie siem on the fioe of e
Comdermud Stailalme Stateragnl of Profil and Lo Mmdspace JETT measwres canmgs befire finanee coe, deprecmnon, amanyaim oo uson G an e
frasas of profit {lask) froim continging eperatbone. 10 itn measuremen, Mindspace RETT docs not melude deprecimtion nad nnortatinm exprense, finatoe costs and
K ENPETRe

Errars nnd estimates

Mindspace REIT vevises its necounging podicies f the chovge s requoted g 10 o change o nd A5 o0 if e change will provide mone selevant and seliabis
infsrmatian fo the users af the Finnncial Stniement Chunges m asenmng pobivses are appliced retrosgectiely

A change i an accating estsrte thal resills i changes in il carmying smounts of recognised assets or labiliies o so profit or lass s oappded pospectively
thr prtgaosdin ) of chamge.

[hiscovery of enods resulls in revisions retmspectively by restating the comparative amounts of assces, Dnblities ol ety of the carbes pros e inowlich the
erver i discovered. The opeming balances of the cardicar period presemed ase nhvo resented

Ihistribuatiuns

Thie Met Dastritratalibe Cash Flows of Mindspace REFT nre based on the cash Nlows gemerated fom Mindspace RETT s assets snd moestinens

I terime of the [hanbanon Pedicy snd tie RETT Regislmioas, nor less tham 0%, of the NIHCF of each ol the Asset 5PV m requaed 1o e distobaied 19 Mindspace
RN, in propamion of their shareholding i te Asser 5P, subsect i npplieable proveaoms of the Compames Act Presentby, SOCF o I recenved by Mindspace
BEIT o ihe Asset SPVs may be i the larm of deadensds, mtensse messe, prncapal boom sepayrend, procesds of any copital redisnion or buyback from the
Asset 5PV sabe proveeds o of sleprsal of mvestioeds of any o assets dredtly Tebd by Modspace REVT o0 as specifically peomined under the Trist Peed or i
s oty Boeenoas anay e ponnissibde el ithe apphcabbe law

The Mamager i requared 1o and shall dechare and distnbue w Jeast W% of the NECF of Mmdspace REIT as dasanhotens (CREIT Distolmtons” ) o il
Unahoblers. Such REIT Digmlmivions shall be declaned nnd made for every quarier of o Finanenl Year
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ANUNDSPACE BLSINESS
WA INTHENT/)9-20000.3
Mates 1o the Condensed Standalone Financinl Statements
fall ameunts in B, million unless otherwise siated)

4 Nop-correnl mvesimenis
Farticalars Ak At As it
3 December 2021 31 March 2021

Unguoted Tovestments in 5FYs (ul cosi)
{refer note below)

- 3975000 (31 Muarch 2020 39.75,000) equity shares of Avacado Properties 9.482 0442
and Trading Privite Linvited of By 10 each, fully paid up

< LTS 030 Morch 20200 11,7651 equity shares of Honzonview Propenties ] 1]
Frivate Limited of Bs 10 cach, Tully paid up

- S8R5 (31 March 2071 5,88 235) equity shares of KRC Infrasiructure b.EOE 0,868
Aad Projects Private Limited of Rs 10 each, fully paid up

< 19601 403 (31 March 2021 | 96,01 403 ) equiry shares of Gigaplex Estate 13,121 13,121
Privite Limited of s 1 each, fully paid up

- ES071.875 (31 March 20210 2A070A875) cquity shares of Sundew 33722 LY P
Prapertics Limited of Bs, 10 cach, Tully paid up

< 1203033 (31 March 2021 12,03,033) equity shares of Intime Properics 15478 15478
Lamited of Ks 10 cach, fully paid op

<L TR 000 (31 March 20210 1,78.00,000) cquity shares of k. Rohgja 1T 23618 25008
Park (Hyderabadp Linuted of Bs 10 each, fully paid up

~R1508 (3] March 2021 81,513 ) equity shares of Mindspace Dusiness Parks BB ARRI4

Private Limbted of Bs 10 each. fully paid up

Tatal I.53.103 153,103
Mote: Thie Trost s ssued units s considertion o acguing these nvestiments wherein the tradable RENT Unin has been
msued of Ks 275 ench

Detuils of % sharcholding in the 5PV, held by Mindspace RETT 15 a8 under:

Mame of SI'Y's Dwmersbip Inieres)
. 3 December 20210 Vi March 2021

Avacado Mropertics and Trading {India) Private Limited 100%, 1061 %
orfzonview Properics Frivire Limined LI 1%
KHRL Infrastruciore ond Projects Privade Limited 00 1%
Chigaplex Estate Private Limned | W% 1%
Intime Propertics Limited® B0 49%
K. Bahens IT Park (M yderabad) Limited® BY%% B4%
Sundew Propertics Limiled* B ROy
Mingdspiee Busingss Parks Private Limied L 101

* Remaming 1% of ownership inicrest in Inime Properiies Limated, B, Rabega 11 Park (Hydesabad ) Limited and
Sundew Propertics Limied s owned by Andhea Pradesh Industria] Infrastructure Corporation Limited {APTC) wpta 29
December 2021 and owned by Telangana State Industrigl Infrastruciure Corpomtion Lamiled (TSHC) wel 30
December 2021,

geling a5 1he
Wanaaet Lo
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Motes to the Combensed Stnibplone Fingnciph Stniements

(all wemman s o Ha million anless ofherw s staled )

5 Lasiims Mo current)

Particulars As al As Al
M December 2021 31 March 202 |

Unzeciired, considered gpood
Loin to SPYe- refer Note 30 10,278 21,178

1,278 31178

Mote © Mindspace RETT has gven oan smounting s | 3,850 millien durimg the permed endesd 31 Decemlbser 2021 131 March 2021
R, 26,682 million) 1o Gigaples, Avacado . Horeonview, Sundew, KRC Infro, MEPEL amd KEIT mnl e outstanding balance zé al
end of 31 Lecember 2021 15 K8 20,278 million {including Loans s SPVs of curment nwtire wmomshing o s 5008 mailliong (21
March 2021 Bs 21,178 milhon)

Security: Unsecured

Imberest 715 < 7 50%% per anooen Ton (e penod cnding 31 December 2020 (30 March 2021 « 7.58% - 8 75% por annuny) n
neeanlinee with urerest nnle |||1I||;l\.I s |uli|||ln.| Iy Mllul'qm.'lr KEL

Tenms of wepayimen

a3 Balber repayment of Be 9828 million oo date 00 15 years Frion the st dishoesesnent date o such other dale & inny b
mnually ngreed between the Lender and the Borroser m wrpng: (30 Murch 2020 <4 728 nulium)

b} Bl nepaymmeni of Bs. 5,000 nallion v doee on 29 Agul 2002 and accordingly the same his been clasailed ai cument Toanms s on
3 Daepemmber 2028 (reler mode B3 (30 Songly 20020 - 5, THHD ernllsinn )

1 Bulier repayment of ®s 4,470 million 15 due on 17 May J024 (31 Marcts M2 -4 AT onblion)

oy Bublet repayment s 1950 million 15 due on 16 Deeember M08 (31 Mach 020 - 19RO million )
&1 ALy feme prio 1o the repayment ditie, the Borower ey o any date, prepay Die whole or any pan of the loan oustnding

[ Other Mnnneinl nsseis (Non-carrent)
Fariiculurs As ol AL H
1 December 2021 31 March 2021
Imterest recervable on loan 1o SPVs 183 iTE]
Ciher Becevaddes oo relmed portes i 14 L
197 ETE]
7 Ciiher Som-carrent msseis
Particulars s al A
3 December 2021 30 March 2021
Prepund Fupuaises 5 i
| drpmisids - B ]
fi 1
# Cuerent s issets (et
LTET Kow a3 5Torch
Particulnrs 31 December 2021 R 1]
Advanee 1wy, ngt of proviswon for oy == ’
|
W Lasnns (U urrent)
Particulars Asal Al ol
M Derember 221 b Ml 2020
Ensecirrad, comslifered good
Loan 10 SPYs- reler Mote § uwl 10 LRI
: ) 5,000

1 Cashoand cash equivialents
Particulars Asoul A al
31 Decemiber 2021 1 Mueh 2421

Chsh on hand

Hhalianges wicli banks
= Wb CUTTENE BCeounis® Ly 2 HBE
= fixed depesins wath ongeinal mtunty less thin 3 monfls = 50
1819 ECED
*Includes balince with banks of Ba | miflion (30 Maech 2021 KIL) Tor unchmed disimbaiiom
i1 Other current financinl asscts
Farticulars Asl Asan
M December 20210 31 March 021
Ivterest peceivalie on boan to S1'Vs 471 2
47 x
12 e current issels
Farticulars As ol As il
X1 Pevembier 20210 H Miech MK
Flmsgp ureel, vimpvpdereol geusd
Addvance for supply of goods nnd rendenmg of serviges ? L
[ieposis i I
Prepnid Expearses 7 1
Ulminces willi goy aulliities - 1 |
It 1]
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BUNDSEACE BUSINESS RARKS REIT
BNINREL 1S 10000

Tall merwnnts i . pmllio oikbes beprm e sintid)

1} L arpia
Carguid Amsiinl
Anal | Appd B0 L
2idnions dursg thoyear -
Al 1 March 1021 [
Axan | April 2021 o
Auhdrtwns dytoeeg e peit e :
Llusing Vahuwee s 1 31 Dejenber TOFY E
14 Amin Caglest
Llmin Cwplisl LY Amwuni
Awan | Apnl e .
v s ilunng the year
pmnumed 1 the imial pulbthe offer. maond, sulmenked and Tully pand-ap m ok LLLRA R 141 0

freler e aln) balow)

= vl Fow wquily inlenenl o S (efer nole ol Below) 44,06, 34,502 1.51.080
leas Disue expensen {ieler oode below] 2413
Asat M March 20210 55,00,15,131 (R L]
Al | April 2001 303018157 [EEEH
Llmars rwsned durng 1he perind - B
Ewsng Walancy s | 3) Deoorsber 202] L L, V.1

Nale bisue sxpenses pertmniig b the bnaig Public Oferng (1P0) and hatwyg o the wnies on the MSE and IWSE bave heen reduced fram the Unibuldsis capilsd in
sccurdarcy with Ind A% 12 Frnangaal bsirunsnis. Pressntaton

il Terme'rights aliached Go uniis amd other disclosines

i Mindpuce REIT has oy vee class of Unis ack Lt iepesents an undivoded benafaal mbengst n Mindspace BT Lach bobder al Uinns o enerled i nme vuile
per i The Unithokders have he mpha 1o recewe 38 Jeast 0% al the Nul Dninbstable Cash Ulows of the Trun af least once in gvery sw mantha m each financoal
yenr m seenrdmce wih the REIT Begulatioms The Boand of Dereciom of the Manager spgroves dilibutions | b distibutss widl be i prapanan s e nunihe
nf Linns el by che Uinnhollers S Amdspace BEIT declaes and pays disinibuiwma o i Bupees

Uinaler he provessans of the KEIT Ragulstsm, Modspae REIT m roquecd b datnbsats 1o Uniholders nat bes sthan Hie of the net deenbuaahle cash lows of
Mindspace REIT fos wach financal yuar  Accurdingly. a portam uf the Und Capital contams & contractual obligstion of she Mindspace RELT m pay 1 s
{mnthalders cash dsenbutsm, Qence. e Uit Copil s 2 cumpousd Bl nslrameil which sonai equilty and fishility companents i sorosdance wuh Ind
AS32 - Financisl lsstrunients Pressemation However, m scsordanes willt SEDE Coculars (8o CIRIMINDET 1462000 dated 20 MDecersher 1016 and Ko

CIRAMITIF L2 0 daied 36 Devember 2006) noued under the RETT Reyubainiis, e Unitholdsis funds have Been prasentéd us “Uguity™ in arder 10 comply
with the regamemems of Section W ol Asnexse A io the SERI Cweuls dated 26 Deveirder 2008 destag with the seminiim presntsbon and drzlnsure
P far kay A l i with Linn Capital being chassilied as egquity, the ditiindions 1o Ussttalders is als prosented i Statement af
Uranpes in Unahaldesy’ Fguay witen the dwininnions. se approved by she Gosemmyg Buad of tw nvestmsin Managsi

fob Dl Pubilss CFeeing af 30505000 unis for cash ol prce of B 275 per unit apgregting 10 Ra 10,000 millian

{i  Mendspsee RIET has acquired the 8PV by scquinng all the equilty wimest held by e Sponavs Group and Ulsckatone Enfitses in the 5PV The acquismsen of
enquiry imeres in e SPV has been dune by s of $%068 5050 unils ol By T7% qach moper (he tabids bebow

Namber of Units sliaried for sequicing eqalty Inaerest hield by Sponsar Cronp and Blaghatune
wmtities bn 8PS
M af ibe 51V Sponse Greup fikarkavane Fariries Vil
s R0 LIRIBED 1,44 T8 T
Hemrmermewy lewd il am
KR lnfia FAR Y L7 44802 LR FIL
{agaple: SRR AL LT 4T v 5
[— AfTRGL O B A e TR Y]
M NN LY] 20aA 3T ] p3 T OA G3A
KHIT AN R | 4 . a0 ERIETE
Mindipace (AR RN L6621 662) IT.M.PREEL
Toaal puimher af 1 ales Tsed ;T.ﬂ.ﬂ?.u—ll AT AT G it
1] Ulnileptders ldilimp ieore ihan * peieit Unate in Misdspace REDT (other than Spanser nind Spnmsar Lruig) .

MNamer ol iher wnidlehler At al 3 Decemler 1021 Anan 31 Margh 2631

Mo of Uil 7 Renlilang Yo af L %2 holdn
TREF Ama 50 Pearl Hhaldmg (800 Pz Lid AT VALY 4 b 5420 42% 4 1hte

1) Minduspsee REIT bas not alloned any Bally paid e snies by way of bomm unis e has o boughi back sy olass of uniis from ks datg oF rogistsation 198 the halance
theet dme Funber, Mindspace REIT has nat tsued amy wmms for consuletmimn other than wash lon the date of regrstiaten 18 he halance sheet date, dueepl s

hickiied whave
[E3 b Eruiny
Particubar As | A al
31 Deptmbsee 021 31 Mash 2021
Renerves wand Kurpelas
Metamed earmings® 1000 1A
— PR 100
*Hahiar Condemed Standalone Siaremens af changes n Unin hodder's By for devuled mevensmi m oibaer egaly balas
Friaknesd parnings

The curmaatne gas ar fuss arvmy Bem the eperatuns whed s elassed and i recogmeed and sccumalated under the heading of retsned earnngs At the end of
the permd, the profin afler tax w (rswder red fiom ilie stsesent of ool s hesa b e etaimed esmings scooun
ih Barrem inga
Fartkcidary Anal Aiw
M Deoember 2020 1) March 202}

10 wear Licien biked weoured, Twted, puananieed, semor, mable, non-cumslaing, taiod, prmogal

prubected = makel bnked, redeemable, son-converible debimbures 1“Market Linked Dicheniues §

MLEY Syreen |} inet ol mive gupemass, 8l amortised ooil] (01 March 3021 8.97% millsan) ireder

Nute 1] - |.5TY
10 ywr Ch-fen Bnked secwetd, luted, simep, tnuable, non-(urmlatog, ratod, prncipal peotected

bt Boked, igdigniabde, nes-convoliible debentuigs [Market Lonked Debentures © MLIY Senii

20 el uf sue experags, gl ansilised costp (11 March 2021 1,719 nillssn (refer Male 2

17 LTy
Setuhnd. Iniod, seioy, toabls, mom-cumulibivg, rabed, redeemable son-convirible debonuses (NCTY
Seien |1 inet of ssie expendes, i amoieed coatl (31 March 2021 1981 s (refler Mata 1) | 9 e 1]
Socured, bted, seneod, nunahle, som-cumulat, raed, redzemahle nom-convemitle deheniaes (NUTH
Kends 23 inal of sekne expenass, @ amamsed cost) (V] March 2031 730 mufles) (refer Naie 4) RLT] T
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4 Manaper . tahen Ceap Invessmem Annogees L1 Mlr Mewl 40 Kaliwa

Sponsors Groug M Clundr L Ruhepn
A How U Ralegja

:
[
7 Mr, Neel . Ralicjn
N
L)

[Mrs. Jvoai . Rishejs
hdu_ Sumun Rahep (w el A0} Sepiember 2021}

Wi Ravi . Rabej
Mr. Neel O Babicga
i {wprstamy Tracligy |12 M Chandm L Bahein
M lyan " Hahegn

M Ravi € Ralein
Rl Meel O Halsen
1" [t asa Mana Progertias |11 Wi Chamdri | Rnbeja
M Jyon €° Boheja
M Ravi € Ralie]s
M. Meel © Hobein
12 Knphitoa] Bsinee Developemont 1LEF Mr handrs 1. Hahegn
B o £ Hahepa

Mr. Ravi . Rubeja
Mr. Meel . Rahajn
{Mie Chonidm | Kby
Slra b O Haheyn

Ik Raligiu Conp Pyr, b Ml Chamibri | Babegs Jonily with
Al Syan U Ralwgo

13 Pubin Shelier Latnte Develapmn L1LF

Wi Jyon O Rabeja Jomby wah
Be Chandrs 1. Hahepn

Wavs ' Mahign
Neel 1° Halija
Ramesdi Valecha
Ramesls Ravginthan

{ Appoimted
Mr Meel O Rahegn Jeimly wah " ¢[|"a'.|||| by,

) M Chareleu 1. Haheyn Jomthy wath 020y
Slrs Jyoi £ Hadiegn

A Boad U Rl Jomily with
A Chanelra L Babegi Joinly wath
Mis. Jyoh U Rahepa

Kol hmapodnm
X ; | Agrpmied w0
Anbree Coastractions LLE ik Juby, J021)
Lape Toading LLIF Winod Rohira
Cagratan Trading LLP {UCiessation w e ik
Casa Marn Propervies LLF Juby, 2021
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(ol mermnaeds i W, mallion anless otherwise slated )
M Helmed parey disclosures

A Parties to Mindspace REIT as at 31 December 2021

81, M| Purtivulurs o of Fntities Promoters/Parmers® Wirectors
Chignidrs 1. Rahegn
Ty £ Hahegn
lvary Properies & Hotels M Led
15 Bvury Property Triast Havi . Rahepa
Neel C, Raheja
(ol whe ety
Mlr. st O Reaheyn Joimly wiih Rava 7 Kalean
Mr. Clandr L. Rohep Foantly sk Newl O Rabeja
hirs Byan O Rahepn Ramesh Valecha
[Lmmgsh Ranganihan
; Mr. Mesl O Rabega Jomtly with I Appanacd
1t Cagrest Hlardware & Parks P Lad M. Cliandr L. Rahejn Jointhy with Wl 20 Aprd
M Jyoti O Rabeja )

Clhandro | Rohcia qomily vl Jyon 0 Rabago,
e hehall of the benehomnes of sy Paperty
Tt

I Awacado Propertics and Trading {Indng Privaie
| imysigiedd

I Uiigaples Estnie Fovate Lomisd

3V hmisotvigw Prigperties Private Lupited

A KRC Infraatnsciune nnd Projects Private Limaed

5 Innme Properies Limed
fn Bumbew Properies Linwled
i Names  af 5PV oand  then| g Bahupa T Park 1y derabad s Limited

subsidiancs . Mimdspace Business Parks Privare Limicd
§ ees Healeon Prvee L omiel (upan 19
Fehraary 2021 )
10 Edarcator Protech Private Lmved (ugite |14
Fetwuary 20215
|0 Wby Kamtgon Provase Dimined ugan 1
Fetwuney 2171

13 Sasrpada Easipeo Prvete Linwied
{1 Mdanch 204 1)

Mr Decpal €

Ma. Manigha Girotes

Mir. Bobby Pankh

Governing  Doard  and  Key|Mr. Alum Mivnsnks iresigmed wee I 27 Decunber
Mamagerinl  Persoanel ol the[ 221

I8 (Manager (K Rahejn  Corp|Me Have £ Hahep

Imvestmen Mamugers LLFP § Mr Meel 0 Raliugo

5 .
M Winod Ralin
Mls Precn Chhedn

ook fickls Agro & Developmem Private Limued

Cavaleade Propertics Privae Linsied (0l M4
December 2021 )

Uirenge Hoels Anid Propesties Povaie Limied
b Hodfsii Iy Praperties Povade Linmiled

9 ::L::l;d e |||un||.’|:|'|. t;l' Musel Progertics Private Liniizd

) Pact Henl Extate Private Limived

Paradigm Logisiies & Dismbuton Provae | omped

Convirin Herared

Sumbam Fooporiies Povale Linsiad

Aqualing Real Estate Private Limsted

Fenr Propenies Privase 1immed

C'nem Propesties Povaie Lomied

Asturoge Progreies Privale Limited

Consent Properties 'nvate Lamited

Grandwehl Mroperties And Leasing Privare Lumited
(1l 12 Mevember 2001

Sundow Keal Hstawte Prvaie Lanited

Gencoval Stratgpic Services Prvate Limited
Sremade Bapaech Private | imaiedd

Hanom Infraiheildies Servces Povate Lamicd

M/s Bobby Pankh & Assodiates .
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il Statemenis
Lokl aemounts in Bs, ovillion wnless atherwise siated)

kil Helated party disclosures

N Clising Balinces

As il As al

Particulnrs A1 Devembar 20210 U March 2021

Vnseeured len receivable (nen=current)

Mindspace Business Parks Privine Limired BRI 710

Aviwado Projperties and Teading {Indiad Private Limied 1454 4,008

Lingaples Estate Povade Limited 2.7 A B0

KR Infrastruciure o Progects Private Limited 2. 11Mh Hill

Sundew Progerties Limided 750 4,140

Horreonview Properies Fovate Limiled 4561 XL

K. Rahem 1T Bark {Hyderabad § Limiled 200 -

Vseenred loan receivable (earrent)

Mindspage Busiess Farks Provate Limifed E L]

Avacado Properues and Trading (ndud) Provine Lomited 4,170

Ciigaples Estane Privare Limied LA

Investment in equity shiares of SPYs

Avacado Properties and Trading (lndhad Privine Lanited ANE SR

Ligphen Bstate Frvate Limiled 15121 13,121

Huorieonvaw Properties Privide Limited L] o

BB Dl vavstmoscture amad Proogects Provate Limited i 404 1 Mok

Intime Propeshes Limatoed 15478 15478

Sundiew Properbies Lomied B iy

B Rahen 1T Park (Bvdesabngdd 1 irmited 5614 AL

hindspace Business Parks Prvide Limied A4.614 43814

Terest reecivible (non-eurrent)®

Mindspace Dusiness Parks Privaie Limiesd kL] It

Ciigaplex Estate Privme Limned 1 kL

Sumdew Properties Limied 186 I

RiRC Infrastruciure and Progects Privaee Lamned H =

K Waliega [T Park (1yderabadj Limited 3 -

Avacado Properies and Trading (Indn) Prvase Limied . L

Inferest receivalile {eurrentp

Mindspice Fusiness Parks Prisase Limiked M 1

Crgaplex Estate Privite Limied i

Avavadu Progeeries and Frading (India) Priviste Limied 0

Ciwmrnnive comeisien foes receryable (non-currenth

KR Infrasiroctre and Fropects Povate Limibed B ?

Hortmomvew Froperies Povate Lamiled 1} I

S clew Progaeriies Limited 5

Mimdspace Business Parks Pyt Ll |

(hhier Flnancial Liabilities (non-curreni)

Stendew Propertics Limited 5 0

Mindipace usimess Parks Private Limijed i B

Other Finnneinl Linbilivies tearrent)

K Rahejo Corp Investment Managers LLI° 15 17
] Mindspace Business Parks Private Limited ] =

Co-Sponsor Duital Corpas

Anbee Constrocteons 1F ] 11

Cope Tradinp LLP i M

Corporme guarmniees ontstanding

Haorezonview Propertics Privite Limited 1,366 LLY

Mindspace Business Parks Private Limited 3217 -

Sundew Propertics Limited Taliz

KR Infrastrociore and rojects Privase Limined** i, (14

Corgrireale guarnniee extemded by Sunidew towards debentures

Sundew Froperics Limiked 3,750 L T50

Corporate guarnntee extended by MEPPL wwards delweniures

Mindspace Business Parks Provide Limied T80 T.750

Taller Ind Al Adpustinents aciing a8 the

**Corporale guaramee given by Mindspace RETT Tor s 6,084 Tor the Boon fality aviiled by KRC Infrastroctune Winager 1o
and Projects Private Linuted 15 under process of execution 43wl period ended 31 December 2021

Windspace Business
Parks REIT




ANINDSPACE BUSINESS PAHKY HETT

RN OINREDT -2 WM

Maries te the Condensed Standalone Financial Ststements
() wisoqnns i Hs, mblllon unless otherwlse simied )

3T In wccordance with SEBLLISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2021 aml Oilier requirements
s per SEB circular (Mo, SEBUIOMDDISDDNSCTREVIET] dared 13 Apeil 2008) For isssnnee of delt securities Iy Real Estate Invesimen
Trusts (RETs) andd Infrastructure Investment Tensts (Inv T, Mindspare RET hus dischised the falliw g vatis:

- Guarter eoided s @i N months ended fas ar | Year cnded

Ratios MN-Dee-21 Mifep-21 3i-Thee-20 I0-Mhee-21{ 51-Dee-IU I-Mar-21

i _| Securiry [ Asser eover (M1 Senies 1) (refer maie afij) 217 317 228 217 228 FIFT]
b | Securiy © Asse cover [MUD Senes 1) (refer mte adi) 2.0 138 1.2 T Ty 1M
€ | Secwily [ Asset covet (MLEY Series 2} e ler ite atiiil} an 1w MA LY NA 20
d | Securiry / Asser cover (NCD Series 2) frefer nite sfiv)) FE]] 148 NA 251 NA 240
¢ |Ielit-equaly ratio (m tinss) (efer note b 0.07 no7 .01 uuT 0o 007
[ |Eehe serice covernge ratio Qin Himgs) (refer obe ¢} 143 1447 WLAT 1458 30497 2 Q)
j {Bnscrean service :mmgg rm.'lu (i tmmses b freder note ) (BT 1147 047 N.Sﬂ a.ar 2 Al
I [Coutsturml "1 Inle § & slires | ty aiisl valie A NA NA NA MNA NA
I8y | Capital redemption reserve A WA NA MNA WA MA
wim | Ddebenture redempiion reserve {Asmant m Bs mnllsms) NAJ NA/ BA WA WA NA

3 |meet worh (Amount in B nsillicnsy 165,75 IR 105,150 165759 | 1,68750 1,68 784
k \'-ﬂ pria afier inx [J"H'NMII m Hs mmalbioms ) 1755 1741 2840 2270 2.0 541
A48 462 4 B 130 EET 1467

| Eannmn 164 [T [ET 1550 287 1447
m L) Wn 0 152 153 7t &Y 2 689 18
[ Long termm debi {mom curren ) o working cogiank (m times ) (refer F 1] M 2 234 T 1 ARY

moae hj

| Band debiis o augownt ieceivable sl din times ) (neler wate 11 BA MA NA| NA/ NA/ NA
Current liabiliy rmtio (in timmea ) {refer noe i) 043 043 0.0 LEH LLLi]] 1 [

& | Tenind del i potnl nssets (modmnes) (referoole )y 007 ao7 LNiT] no? M __bor

v | Dhebibons Danaver dun fnoes ) Tiela iebe k) A A Mo A MA WA
& (Inventory Tmover® NA MNA HA| NA WA NA
1 ik ue Mgz L b dvele o in) | Ranl bl RLAr) k] b | ‘3":';’||

i _|Met Profiy Murgn (in %) (refer nose n) wItal B2% % %, b 5%
v |Seoior Specilie eouvalend mim® Y A WA NA MNA M

Nl Applicable (NA)
Formilne for compatation of muos nre as folkws bass condensesd stnsladone fisncaal statermats -

Security | Assel cover tatic {MLD Series 17 = Foir vales of the secured nvsees ns compaited by mdepender valers / (Cutstanding poecipal amous of MLID Senes | 0
alr) Iterest pconied thereon)

Seeurmy /| Assel cover mi (801 Senes 1) - Lower of Faw vadue of the secured asests as computed by two independent valisers ©(Ourstnmdsng principal nmoast
niap MO Sewies |+ lderes) aconmed twreim)

Seeurdy £ Assel cover mabi (ML Senes 2) = Foar valoe of the secured axiets os computed by mdependent valuer / (Chiastoniding prmipal ol MILEY Serves 2 4
iain} Iisluresd pemed digieun)

Security | Aswet cover miie {NCTI Series 2~ Fair value of the seoured pesets as enmputed by ibepembent valuers ( (Cutdanding principal smount of SCD Senes 74
atiw) Imeress neemied thereon)
hiry Total Delt - Long tenm bomswangs + Short e eowiogs © Inerest accrusd on debts (cumem and non-currem)
b} Dbt Equaty Ratio = Tedal Debt/ Tatal Equity

I3l Service Covernge atio = Enmings befire imterest [net of enpisbizntion], deprecinion. pxoepsinal iems ml G/ flilsres expenses fnct of capisalizanan}
¢h  Principal repavments mnde disning the period whach exclides bidles and full repayoment of extemal bomowings)
di  Imierest Service Coverpe Botio © Farmigs belore mlevest (et of capilaleaiion ), depreciatson, ¢sceptions] ivems and mx C (Imerest expemse [oet of capitabisatson | )
eh Mol waih o Corgus # Linl capitnd + Uil equaty
0 Wwirreml valse ~ Uirenl aswets’ Curreist lablities
g1 Ly rerm Db = L ong senm harrswings (excludmg coment matuntes of b temm deln) @ Inberest acemed on debits | Non-cument )
) Loy deren adebt i workimg capital maio - Long teon debst woskang cagetal (e Canem ssscts less currenst liabalithes )
0 Urrenl Tadelity rabio = Cuameid labdites' Total abilies
31 Total detd 1o total assets = Total debt/ Total asscts
ki Debiors Tumover = Beverne from operanions { Amnualisad b/ Avernge ide receivable
1 Pl debis o neeoms recemeable maiis - Bl debis (meluding proseao e doobiful debie) ¢ Average tade teceivable
my  Eperating masgin < | Farmmigs bekore micres (el aof capslalization ), deprécation, exceptional aems and tax ~ Chher income) / (Imerent Ineome + Dinvidend Incotiae
n)  Met profit oargm = Profis aller exceptionsl ilems and tax’ Total Income

seling 2% the
Yanaaerlo




i TACE BUSINESS PARKS REIT
BAGINRETTI9- 200043

¥ sl 5 5 menes
{all amrants o Bs, million unless others lse staned)

32 Commitments gl contingeneics
w) Contingent Liahilitie
mdindspoce RETE e provided sorporite gamrntees for looms avaled by Florsonview, KRC Infra, MEPEL and Sundew and the outstandimg, gunmniee
is [t TR0 mllion (31 March 2021 Rs. 689 million)

bj Statement of capital and other commitments
1 Thiere are mo ewpiial commitments is ) 31 Dreeember 20210 and 31 Maach 2021

A3 Funancial insiruments @
(0] The eweeyinge valiee pod fair valee of finencial instroments by catepories are as bebw:

Carrying | Carrying value
wveline

Farticulars

! M December 41 March 111

2021 : 1ty

Frmnnenl nsseis
Fair value thirongl profin ol luss
Falr value through sther comprehensive income
Amortised cose
1w [ Mon Curmen ) 16,278 21.1TH
I otes (0 wrrent ) 5,000 .
s e eish exguevalents 2LE19 2018
Ciiheer Tinomeil pesals foiL] L] 1
‘Total assets 24,766 M.332
Frmpneal labilities
Fair valoe through profin mmd hess *
Falr value through other comprehensive income
Aomvorfeed cosi
Hormswengs (Non Uirrent) [ ] 11.425
Bomowings (Current ) A.5990
i Mher finamcil Dabilities 672 na
Frode pavatles 5 13
Total Tnbilithes 12,030 11 50

The munogement considers that the camyimg amounts of pbove linpnem! gssets omd Aeanciad lobnlites opprosemate theer B valies

by Mensuremens of Dnir valoes
The section explans the judgement and esnmaes mude in derermining the fare values of the finuneral mstruments that an:
ab recognised and mensured ol fair value
b} s ol wmortrsed costand for sl G videes ane disclosed o ihe Condensed Standabone finpncial staileménts
To prowide wi maicihion ghout the relabeliny of the mputs wed i determanng T vielue, Mandspace BELD has clasgatied i fnancial instrumems e
the three levels preseribed under the accounting standard. An explunation of each level 1s mentoned bBelow
Fuir value hicrarchy
Lewed 1= e proces (umadpasted ) anaghve markets Ton dentical assets on linbilines
Leviel 2 Tnputs other thin quoted proces meluded withon evel 1t sne obsesvadile for (e asset or labaity, cither dicectly (e as prices) or imdinectly
(i e dereved from prices)
Level 3 - lnputs for the assets or labalities that are not based on ofservable market data (unobservable inpats)

{ey Financinl instruments
Ll v iselosures G vitloe scasurement herarchy or assols a8 al 3 December 2021
Particulars Tatal Level | Level d Fevel 3

[Financial assets & Tabilities measared at faie value

Cuntitative disclosures fur value measurement hierarchy for nssets as at 31 March 2021
Farticulars Total Level | level2 ] Leveld

[Financinl ausets & liabalities mensured w fair value

() Transfors between Level b Level 2 ond Level 3
Ihese were ao lsisfers belween Level 1 Lesel 2 or Level 3 duning the vear énded 31 December 2021 and 31 March 2021

(e)  Determinntion of Tir values
Far values of Tinamerad assets wnd lobibiines o besn determmed for measeresmient andos diselesiane parposes hised on i following methods When
npplicable, funher infoomaten oboat the assumptions mode i eermiming G values o dise osed m the noles specilic o thal asset or labiling

1) The far vabue of sl funds are based on price quatations 3 reponing due
1) Thae fuir values of siher current financial assets and financial Labiliies ane considered 106 be cquivalen 1o their carmving valees
i The Tane values of Bormnaes o Gsesd rates e considensd to e eguivalent to present valiee of the future contracted cashilows discounted m the

curremt murket rate

acting a5 the
Manager 10
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LT 200004
1] Wl il Fimmncia lements

(ol monmis in Ra million aoless ollerwise stated)

34

45

£l

L
3%

Sepment Regoning ;
Mimdspace REIT does not have any Operating segmienis as ot 31 December H021 and 31 March 2021 und hence. disclosure wmder Ind AS 108,
Clpeading sepments has not heen pru?.-idcd in the Comdensed Standnlone inancial stotements

Iistributions

The Ciovermng Board of the Manoger 1o the Trast, in their meeting leld on 10 February 2022, has declared disribution o umitholders of R 46 per
wnit which aggregates 1o s 2752 million for ihe quurer ended 31 December 2021 The distibtions of Bs A 64 per unil comprises Bs 431 perumi in
e Borm af disidend and B 032 per unit in the form of interest payment and s 001 per umt i the fomm of other eome

Adug with distrrlution of s 9 20 per wmt for e half vear ended 30 September 2021 the comulative distrebution Tar the mne moaths ended 31
Pecember 20210 mpprepaes to By 13 84 per unit

e Tigrures s the quanes ended 31 [ecember 2021 are the derfved fgurcs berween the figures morespeet ol the nene month ended 31 December 2021
pnd thie figres for the bl vear ended W0 Seplemnber 7020, which gre both subgected o limited review

The Hgures for the quarter ended 31 December 2020 are the derved lipures between the figures m respeet of the peniod ended 31 December 2000 and
thie Gpenes For the balf year ended 30 Sepember 2000, which are beh subgect 1o limied review

Presapars perod Njures hove been aeggoeped, as considensd necessary, 1o confirm with current poriod prescntagron,

07 represenls vilue less than Bs (0% amllion
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