
K Raheja Corp Investment Managers LLP 
LLP Identification Number (LLPIN): AAM-1179 

Regd. Office: Raheja Tower, plot No. C-30, Block ‘G’, Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 
Phone: +91 – 22- 2656 4000 |  mindspacereit.com 

May 4, 2023 

To, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block,  
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051. 

BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Scrip Symbol “MINDSPACE” (Units) Scrip Code “543217” (Units) and  
Scrip Code “960327”, “973069”, “973070”, 
“973754” “974668” and “974075” (Debentures)  

Subject: Outcome of the Meeting of the Governing Board of K Raheja Corp Investment Managers LLP, 
Manager to Mindspace Business Parks REIT held on Thursday, May 4, 2023 

Dear Sir / Madam, 

We wish to inform you that the Governing Board (“Board”) of K Raheja Corp Investment Managers LLP 
(“Manager”), Manager to Mindspace Business Parks REIT (“Mindspace REIT”) at its meeting held on Thursday, 
May 4, 2023, has, inter-alia: 

i. approved the Audited Condensed Standalone Financial Statements and Audited Condensed
Consolidated Financial Statements of Mindspace REIT for the quarter, half year and financial year ended
March 31, 2023 and took on record the Auditors Report  of the Statutory Auditors;

ii. approved and adopted the Audited Standalone Financial Statements and Audited Consolidated
Financial Statements of Mindspace REIT (which shall form part of the Annual Report) and  along with
the report on performance of Mindspace REIT for the financial year ended March 31, 2023 and took on
record the Auditors Report of the Statutory Auditors;

iii. Distribution is Rs. 4.81/- per unit aggregating to Rs. 2852 million, which comprises dividend of Rs.
4.37/- per unit aggregating to Rs. 2591 million, interest of Rs. 0.43 per unit aggregating to Rs. 255
million and other income of Rs.0.01/- per unit aggregating to Rs. 6 million.

iv. noted that proceeds raised through issue of following Debenture by Mindspace REIT have been
utilized in line with the objects/purposes as stated in the respective Information Memorandum
without any deviations or variations in the stated use of proceeds.
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Security Description ISIN No BSE Scrip Code 
5500 (Five Thousand and Five Hundred) secured, listed, 
senior, taxable, non-cumulative, rated, redeemable non-
convertible debentures of face value of Rs. 10,00,000/- 
(Rupees Ten Lakh) each (“Non-Convertible Debentures”) 

INE0CCU07074 974668 

 
v. approved the appointment of M/s Aabid & Co. as the Secretarial Auditor of Mindspace Business Parks 

REIT for the financial year 2023-24. 
 

Further, we have enclosed: - 
 

1. Audited Condensed Standalone Financial Statements and Audited Condensed Consolidated Financial 
Statements of Mindspace REIT for the quarter, half year and year ended March 31, 2023 and the Auditor 
Report thereon  of the Statutory Auditors pursuant to Regulations 51, 52 and 54 read with Para A of 
Part B of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”) and other regulations, if applicable; as  Annexure 1.  
 

2. Details of extent and nature of security (ies) created and maintained with respect to each of the 
Debentures are set out at Note No. 15 of the Audited Condensed Standalone Financial Statements and 
at Note No. 21 of the Audited Condensed Consolidated Financial Statements of Mindspace REIT, 
(pursuant to Regulation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations), 
2015 as Annexure 2. 

 
3. Security Cover Certificate pursuant to Regulation 54(3) of the SEBI LODR Regulations, as Annexure 3. 

 
4. Statement indicating the utilisation of the issue proceeds and the statement of Nil material deviation of 

for the quarter ended March 31, 2023, as Annexure 4. 
 

5. The details of related party transactions are set out at Note No. 29 of the Audited Condensed Standalone 
Financial Statements and at Note No. 48 of the Audited Condensed Consolidated Financial Statements 
of Mindspace REIT, which are enclosed herewith as Annexure 5.  

 
6. The Computation of Net Asset Value is set out on Page no. 12 of the Audited Condensed Standalone 

Financial Statements and at page no. 14 Audited Condensed Consolidated Financial Statements, which 
is enclosed as Annexure 6. 

You are requested to note that the financial statements of the Manager for the year ended March 31, 
2023, have not been disclosed, since there is no material erosion in the Manager’s net worth as on 
March 31, 2023, compared to March 31, 2023, as assessed by Axis Trustee Services Limited, Trustee of 
Mindspace REIT. 
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In accordance with Regulation 52 of the SEBI LODR Regulations, the Company would be publishing the 
Audited Consolidated Financial Results for the quarter, half year and Year ended March 31, 2023 in the 
newspapers. 

 
Pursuant to the provisions of Regulation 52(7) and 52(7A) of SEBI LODR Regulations read with Chapter 
IV of SEBI Operational Circular dated July 29, 2022, as amended, for listing obligations and disclosure 
requirements for non-convertible securities, securitized debt instruments and/ or commercial paper, 
kindly note that the proceeds of non- convertible securities issued by the Company and listed on the 
Stock Exchanges have been utilised for the purpose disclosed in the respective Offer 
Document/Placement Memorandum of the issue and there is no deviation or variation in the use of 
proceeds of issue of non-convertible securities as compared to the objects of the issue for the quarter 
ended March 31, 2023. 

We also wish to inform you that record date for the distribution to unitholders for the quarter ended March 
31, 2023, will be Wednesday, May 10, 2023, and the payment of distribution will be made on or before 
Wednesday, May 17, 2023. 
 
The above information shall also be made available on Mindspace REIT’s website viz; 
https://www.mindspacereit.com/home under investor relations tab. 
 
 
Please take the same on your record. 
 
Thanking you, 
For and on behalf of K Raheja Corp Investment Managers LLP  
(acting as the Manager to Mindspace Business Parks REIT) 
 
 
 
 
Name: Chanda Makhija Thadani 
Designation: Compliance Officer  
Place: Mumbai  
 
Encl: as above 
 
 
 

https://www.mindspacereit.com/home


Annexure-1 & 2





































































































































































































































































Annexure-3

















































































































Annexure-4
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Annexure-6
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