
K Raheja Corp Investment Managers Private Limited 
(acting as the Manager to Mindspace Business Parks REIT) 

Corporate Identification Number (CIN): U68200MH2023PTC406104 
Regd. Office: Raheja Tower, C-30, Block ‘G’, Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 

Phone: +91 – 22- 2656 4000 | www.mindspacereit.com 

January 29, 2024 

To, 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G- Block,  
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051. 

Scrip Symbol “MINDSPACE” (Units) 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Scrip Code “543217” (Units) and 
Scrip Code “973069”, “973070”, “973754”, 
“974075”, “974668”, “974882” and “975068” 
(Debentures) and Scrip Code: “726151” 
(Commercial Paper) 

Subject: Outcome of the meeting of the Board of Directors of K Raheja Corp Investment Managers Private 
Limited, Manager to Mindspace Business Parks REIT, held on January 29, 2024. 

Dear Sir / Madam, 

We wish to inform you that the Board of Directors (“Board”) of K Raheja Corp Investment Managers Private 
Limited (“Manager”), Manager to Mindspace Business Parks REIT (“Mindspace REIT”) at its meeting held on 
January 29, 2024, has, inter-alia: 

1. considered and approved the unaudited condensed standalone interim financial statements and 
unaudited condensed consolidated interim financial statements of Mindspace REIT for the quarter and 
nine months ended December 31, 2023, and taken on record the limited review report thereon, with 
an unmodified opinion by the statutory auditors of the Mindspace REIT.

2. approved distribution of Rs. 4.80/- per unit aggregating to Rs. 2846 million, which comprises dividend of 
Rs. 4.29/-per unit aggregating to Rs. 2544 million, interest of Rs. 0.50/- per unit aggregating to Rs. 297 
million and other income of Rs.0.01/- per unit aggregating to Rs. 6 million.

3. took note of revised Net Distributable Cash Flow(“NDCF”) framework prescribed by SEBI vide circular 
no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2023/184 dated December 6, 2023.

4. approved proposed acquisition and term sheet to be entered in relation to the said acquisition of 
certain units admeasuring leasable area of ~0.04 million sq.ft (42,000 sq.ft) in Commerzone Yerwada 
Park, situated at Yerwada, Samrat Ashok Path, Off Airport Road, Pune by Mindspace Business Parks 
Private Limited, one of the Asset SPVs of Mindspace REIT, for a consideration Rs 410 million adjusted 
for any outstanding liabilities, plus related transaction costs, subject to ongoing diligence and on such 
other terms and conditions as may be mutually agreed by and between the parties.
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5. approved the initiation and associated matters in relation to the process of divestment of land parcel 

admeasuring approximately 26 acres along with the structures thereon at Mindspace Pocharam,  
situated at Pocharam Village, Ghatkesar Madal, Range Reddy District, Telangana. On conclusion of 
the process, a detailed proposal shall be placed before the Board for its consideration.  
 

6. approved certain amendments to the following agreements:  
 
• Support Services Agreement dated June 29, 2020, entered between K Raheja Corp Investment 

Managers LLP (now known as K Raheja Corp Investment Managers Private Limited) and K Raheja 
Corporate Services Private Limited (now to be entered with K Raheja Corp Real Estate Private 
Limited). 

• Property Management and Support Services Agreement dated June 29, 2020, entered between K. 
Raheja Corp Investment Managers LLP (now known as K Raheja Corp Investment Managers Private 
Limited) and Asset SPVs of Mindspace Business Parks REIT  

• Support Services Agreement dated March 21, 2017, entered between K Raheja Corporate Services 
Private Limited (now to be entered with K. Raheja Corp Real Estate Private Limited) and Asset SPVs. 

• Facility Management Agreement dated June 29, 2020 entered between KRC Infrastructure and 
Projects Private Limited (“KRC Infra”) and the Asset SPVs (other than KRC Infra) of Mindspace 
Business Parks REIT 

 
Further, we have enclosed: - 
 

Unaudited condensed standalone interim financial statements and unaudited condensed 
consolidated interim financial statements of Mindspace REIT for the quarter and nine month 
ended December 31, 2023 and  taken on record the limited review reports thereon, with an 
unmodified opinion by the statutory auditors of the Mindspace REIT pursuant to Regulations 51, 
52 and 54 read with Para A of Part B of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) and other regulations, if applicable; as 
Annexure-1.  
 

In accordance with Regulation 52 of the SEBI LODR Regulations, Mindspace REIT would be publishing the 
Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 in the 
newspapers. 
 
We also wish to inform you that the record date for the distribution to unitholders for the quarter ended 
December 31, 2023, will be February 6, 2024, and the payment of distribution will be made on or before 
February 13, 2024. 
 



K Raheja Corp Investment Managers Private Limited 
(acting as the Manager to Mindspace Business Parks REIT) 

Corporate Identification Number (CIN): U68200MH2023PTC406104 
Regd. Office: Raheja Tower, C-30, Block ‘G’, Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 

Phone: +91 – 22- 2656 4000 | www.mindspacereit.com 

The above information shall also be made available on Mindspace REIT’s website at- 
https://www.mindspacereit.com/investor-relations/stock-exchange-filings. 

Please take the same on your record. 

Thanking you, 

Yours sincerely, 
For K Raheja Corp Investment Managers Private Limited 
(Formerly known as K Raheja Corp Investment Managers LLP) 
(acting as Manager to Mindspace Business Parks REIT) 

Bharat Sanghavi 
Company Secretary and Compliance Officer 
Membership No.: A13157 

Encl: as above 
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