
K Raheja Corp Investment Managers Private Limited 
(acting as the Manager to Mindspace Business Parks REIT) 

Corporate Identification Number (CIN): U68200MH2023PTC406104 
Regd. Office: Raheja Tower, C-30, Block ‘G’, Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 
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April 30, 2024 

  To, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G- Block,  
Bandra Kurla Complex, 
Bandra (East), Mumbai- 400051. 

Scrip Symbol “MINDSPACE” (Units) 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Scrip Code “543217” (Units) and 
Scrip Code “973069”, “973070”, “973754”, 
“974075”, “974668”, “974882”, “975068”,” and 
“975537” (Debentures) and Scrip Code: 
“726151” and “726938” (Commercial Paper) 

Subject: Outcome of the meeting of the board of directors of K Raheja Corp Investment Managers 
Private Limited, Manager to Mindspace Business Parks REIT held on April 30, 2024. 

Dear Sirs,  

We wish to inform you that the Board of Directors (“Board”) of K Raheja Corp Investment Managers 
Private Limited (“Manager”), Manager to Mindspace Business Parks REIT (“Mindspace REIT”) at its 
meeting held on April 30, 2024, has inter-alia: 

i. considered and approved the Audited Condensed Standalone Financial Statements and
Audited Condensed Consolidated Financial Statements for the financial year ended March 31,
2024, and Unaudited Condensed Standalone Financial Statements and Unaudited Condensed
Consolidated Financial Statements for the quarter and half year ended March 31, 2024, of
Mindspace REIT and taken on record the Auditor’s Report thereon, with an unmodified
opinion by the Statutory Auditors of the Mindspace REIT.

ii. considered and approved the Audited Standalone Financial Statements and Audited
Consolidated Financial Statements of Mindspace REIT (which shall form part of the Annual
Report) along with the report on performance of Mindspace REIT for the financial year ended
March 31, 2024, and taken on record the Auditor’s Report thereon, with an unmodified
opinion by the Statutory Auditors of the Mindspace REIT.
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iii. declared distribution of Rs. 4.77 per unit aggregating to Rs. 2829 million, which comprises 
dividend of Rs. 4.31 per unit aggregating to Rs. 2556 million and interest of Rs. 0.46 per unit 
aggregating to Rs. 273 million.   
 

iv. approved borrowing from time to time, any sums of money such that, the aggregate 
consolidated borrowing and deferred payments of Mindspace REIT Group, net of cash and 
cash equivalent, do not exceed 49% of the value of the Mindspace REIT Group assets, subject 
to approval of Unitholders, at the ensuing Annual Meeting. 
 

v. approved the appointment of Aabid & Co, Company Secretaries, as the Secretarial Auditor of 
Mindspace REIT for the financial year 2024-25. 
 

vi. took note of consummation of acquisition of unit admeasuring leasable area of ~42,000 sq.ft. 
in Commerzone Yerwada Park located at Samrat Ashok Path, Off Airport Road, Pune by 
Mindspace Business Parks Private Ltd, one of the Asset SPVs of Mindspace REIT, at a 
consideration of Rs. 410 million on April 26, 2024. The Board had approved this acquisition at 
its board meeting held on January 29, 2024.  
 

Enclosed please find herewith:   
   

A. Audited Condensed Standalone Financial Statements and Audited Condensed Consolidated 
Financial Statements for the financial year ended March 31, 2024, and Unaudited Condensed 
Standalone Financial Statements and Unaudited Condensed Consolidated Financial 
Statements for the quarter and half year ended March 31, 2024 and the Auditors Report 
thereon, pursuant to Regulations 51, 52 and 54 read with Para A of Part B of Schedule III of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) and other regulations, if applicable; as Annexure 1. 

 
B. The details of related party transactions are set out at Note No. 29 of the Audited Condensed 

Standalone Financial Statements and at Note No. 46 of the Audited Condensed Consolidated 
Financial Statements of Mindspace REIT, as Annexure 2. 

 
C. The Computation of Net Asset Value is set out on Page no. 9 of the Audited Condensed 

Standalone Financial Statements and at page no. 16 of the Audited Condensed Consolidated 
Financial Statements, as Annexure 3. 
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You are requested to note that the financial statements of the Manager for the year ended March 
31, 2024, have not been disclosed, since there is no material erosion in the Manager’s net worth as 
on March 31, 2024, compared to March 31, 2023, as assessed by Axis Trustee Services Limited, 
Trustee to Mindspace REIT. 
 
In accordance with Regulation 52 of the Listing Regulations, Mindspace REIT would be publishing the 
Audited Consolidated Financial Results for the quarter and year ended March 31, 2024, in the 
prescribed newspapers. 
 
We also wish to inform you that the record date for the distribution to unitholders for the quarter 
ended March 31, 2024, will be May 9, 2024, and the payment of distribution will be made on or 
before May 15, 2024. 
 
The above information shall also be made available on Mindspace REIT’s website at 
https://www.mindspacereit.com/investor-relations/stock-exchange-filings. 
 
Please take the same on your record. 
 
Thanking you, 
 
Yours sincerely, 
For K Raheja Corp Investment Managers Private Limited 
(Formerly known as K Raheja Corp Investment Managers LLP) 
(acting as Manager to Mindspace Business Parks REIT) 
 
 
 
Bharat Sanghavi 
Company Secretary and Compliance Officer  
Membership No.: A13157 

 
Encl: as above 



Annexure- 1, 2 and 3
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