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Date: May 23, 2023 
 
To, 
 The National Stock Exchange of India Ltd. 
 Exchange Plaza, 5th Floor, 
 Plot No. C/1, G- Block,  
 Bandra Kurla Complex, 
 Bandra (E), Mumbai- 400051. 
 
 Scrip Symbol “MINDSPACE” (Units) 

BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 
 
Scrip Code “543217” (Units) and  
Scrip Code “960327”, “973069”, “973070”, 
“973754”, “974075” and “974668” (Debentures) 
 
 

Subject: Disclosure under Regulation 23(5) of the SEBI (Real Estate Investment Trusts) Regulations, 2014 
and Regulation 51(2) of the Securities and Exchange Board of India (Listing Obligations And Disclosure 
Requirements) Regulations, 2015, in respect of credit ratings obtained by Mindspace Business Parks 
REIT (“Mindspace REIT”) 
 
Dear Sir/Madam, 
 
Further to our earlier intimation, please note that CRISIL Ratings Limited has assigned/reaffirmed the 
credit rating for Non-Convertible debentures, Commercial paper, Market Linked debentures and 
Corporate Credit Rating of Mindspace Business Parks REIT (Mindspace REIT) as mentioned in the below 
table:  
 

Sr 
No 

Particulars Ratings 

1 Rs. 500 Crore Non-Convertible Debentures (proposed) CRISIL AAA/ Stable (Assigned) 
2 Rs. 550 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
3 Rs. 50 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
4 Rs. 200 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
5 Rs. 300 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
6 Rs. 450 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
7 Rs. 100 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
8 Rs. 175 Crore Non-Convertible Debentures  CRISIL AAA/ Stable (Reaffirmed) 
9 Corporate Credit Rating  CRISIL AAA/ Stable (Reaffirmed) 
10 Rs. 375 Crore Long Term Principle Protected Market 

Linked Debentures  
CRISIL PPMLD AAA/ Stable (Reaffirmed) 

11 Rs. 250 Crore Commercial Paper CRISIL A1+ (Reaffirmed) 
 
The rating letter and rating rationale issued by CRISIL Ratings Limited in respect of the aforesaid credit ratings 
are enclosed herewith.  
 



 

K Raheja Corp Investment Managers LLP 
LLP Identification Number (LLPIN): AAM-1179 

Regd. Office: Raheja Tower, plot No. C-30, Block ‘G’, Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 
Phone: +91 – 22- 2656 4000 |  mindspacereit.com 

 
 

Please take the same on your record. 
 
Thanking you, 
For and on behalf of K Raheja Corp Investment Managers LLP  
(acting as the Manager to Mindspace Business Parks REIT) 
 
 
 
Authorised Signatory 
Name: Chanda Makhija Thadani 
Designation: Compliance Officer 
Place: Mumbai 
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